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Dear Board Members:
A special meeting of the Board of Supervisors of the Stoneybrook West Community Development District will be
held on Thursday, September 27, 2018 at 6:30 p.m. at the Town Center, 1201 Black Lake Boulevard, Winter
Garden, Florida. Following is the advance agenda for this meeting:
1.

Call to Order

2.

Roll Call

3.

Public Comment Period

4.

Consideration of Resolution 2018-7, Designating Treasurer and Assistant Treasurers and Secretary

5.

Consideration of Resolution 2018-8, Designating Signatories for Bank Accounts for the Management
of District Funds

6.

Discussion of Resolution 2018-9, Delegation Resolution Series 2018-A1

7.

i.

Fourth Supplemental Trust Indenture Series 2018-A1

ii.

Preliminary Supplemental Special Assessment Allocation Report*

Discussion of Resolution 2018-10, Delegation Resolution Series 2018-A2
i.

Fifth Supplemental Trust Indenture Series 2018-A2

ii.

Preliminary Supplemental Special Assessment Allocation Report*

8.

Discussion of Resolution 2018-11, Adopting an Assessment Allocation Report for the Series 2018-A1
and Series 2018-A2 Refunding*

9.

Supervisor Comments

10. Adjournment
I look forward to seeing you at the meeting. Please call me if you have any questions.
Sincerely,

Robert Koncar
Robert Koncar, District Manager

Fourth Order of Business

RESOLUTION 2018-7
A RESOLUTION DESIGNATING ROBERT KONCAR AS
TREASURER, STEPHEN BLOOM AND ALAN BALDWIN
AS ASSISTANT TREASURERS AND KRISTEN SUIT AS
SECRETARY
OF
THE
STONEYBROOK
WEST
COMMUNITY DEVELOPMENT DISTRICT

WHEREAS, the Board of Supervisors of the Stoneybrook West Community
Development District desires to appoint Robert Koncar as Treasurer, Stephen Bloom and Alan
Baldwin as Assistant Treasurers and Kristen Suit as Secretary;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD
OF SUPERVISORS OF THE STONEYBROOK WEST
COMMUNITY DEVELOPMENT DISTRICT:
1.

Robert Koncar is appointed Treasurer

2.

Stephen Bloom is appointed Assistant Treasurer

3.

Alan Baldwin is appointed Assistant Treasurer

4.

Kristen Suit is appointed Secretary

Adopted this 27th day of September, 2018

Chairperson

Secretary/Assistant Secretary

Fifth Order of Business

RESOLUTION 2018-8
A RESOLUTION DESIGNATING SIGNATORIES FOR
BANK ACCOUNTS FOR THE MANAGEMENT OF
DISTRICT FUNDS FOR THE STONEYBROOK WEST
COMMUNITY DEVELOPMENT DISTRICT
WHEREAS, it is the desire of the Board of Supervisors of the Stoneybrook West
Community Development District to designate certain individuals as signatories on the bank
accounts held by the District;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD
OF SUPERVISORS OF THE STONEYBROOK WEST
COMMUNITY DEVELOPMENT DISTRICT:
1. The following persons are designated as signatories to the bank accounts held by the
District, to wit:
Account Names:
_____________________

Signatories:
Stephen Bloom, Financial Director, Inframark
Robert Koncar, General Manager, Inframark
Alan Baldwin, Accounting Manager, Inframark

Adopted this 27th day of September, 2018

Chairperson

Secretary/Assistant Secretary

Sixth Order of Business

RESOLUTION NO. 2018-9

A RESOLUTION OF STONEYBROOK WEST COMMUNITY
DEVELOPMENT DISTRICT AUTHORIZING THE ISSUANCE OF AND
AWARDING THE SALE OF ITS $649,000 PRINCIPAL AMOUNT OF
STONEYBROOK WEST COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING NOTE, SERIES 2018A-1 TO ONE
OF ITS AFFILIATES, INCLUDING WITHOUT LIMITATION COMPASS
BANK OR COMPASS MORTGAGE CORPORATION FOR THE
PURPOSE OF REFUNDING ALL OF THE OUTSTANDING
STONEYBROOK WEST COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2005 (THE
“REFUNDED BONDS”); APPROVING THE FORM OF AND
AUTHORIZING THE EXECUTION OF A FOURTH SUPPLEMENTAL
TRUST INDENTURE AND APPOINTING U.S. BANK NATIONAL
ASSOCIATION, AS TRUSTEE, BOND REGISTRAR AND PAYING
AGENT THEREUNDER; APPROVING THE FORM OF SAID 2018A-1
NOTE; CALLING THE REFUNDED BONDS FOR EARLY
REDEMPTION; APPROVING THE FORM OF AND AUTHORIZING THE
EXECUTION AND DELIVERY OF AN ESCROW DEPOSIT
AGREEMENT WITH U.S. BANK NATIONAL ASSOCIATION, AS
ESCROW AGENT THEREUNDER; AUTHORIZING CERTAIN
OFFICIALS OF STONEYBROOK WEST COMMUNITY DEVELOPMENT
DISTRICT AND OTHERS TO TAKE ALL ACTIONS REQUIRED IN
CONNECTION WITH THE ISSUANCE, SALE AND DELIVERY OF SAID
2018A-1 NOTE; PROVIDING CERTAIN OTHER DETAILS WITH
RESPECT TO SAID 2018A-1 NOTE; DESIGNATING SAID 2018A-1 NOTE
AS A "QUALIFIED TAX-EXEMPT OBLIGATION" UNDER SECTION
265(b)(3)(B) OF THE INTERNAL REVENUE CODE OF 1986; AND
PROVIDING AN EFFECTIVE DATE.
WHEREAS, Stoneybrook West Community Development District (the "District") is
authorized by Florida Statutes, Chapter 190 (the "Act"), particularly Section 190.016(7), and the
Master Indenture (as hereinafter defined) to issue debt for the purpose of refunding outstanding
bonds of the District; and
WHEREAS, the District issued its Special Assessment Revenue Bonds, Series 2005 (the
"2005 Bonds") pursuant to a Master Trust Indenture dated as of September 1, 2000 and a Second
Supplemental Trust Indenture dated as of March 1, 2005 both between the District and SunTrust
Bank, as trustee (collectively, the "2005 Indenture") to construct various "assessment
improvements" consisting of stormwater management facilities, public roads and water, sewer and
reclaimed water facilities; and
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WHEREAS, the District is authorized by the Act to make payments of principal, interest,
and premium, if any, with respect to its debt by levying and collecting special assessments on
property located within the District and specially benefitted by the assessable improvements
financed with certain proceeds of the 2005 Bonds; and
WHEREAS, the District now desires to authorize the issuance of and award the sale of its
Special Assessment Refunding Note, Series 2018A-1 in a principal amount of $649,000 (the
"2018A-1 Note"), to approve the Supplemental Indenture (hereinafter defined) and to provide for
various other matters relating to the issuance of the 2018A-1 Note; and
WHEREAS, the Board of Supervisors of the District (the "Board") has received from
BBVA Compass d/b/a Compass Bank or Compass Mortgage Corporation (the "Lender") a
summary of terms and conditions attached hereto for the purchase of the 2018A-1 Note and the
Board has determined that acceptance of such proposal and the sale of the 2018A-1 Note to the
Purchaser is in the best interest of the District for the reasons hereafter indicated.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
STONEYBROOK WEST COMMUNITY DEVELOPMENT DISTRICT, as follows:
SECTION 1. Definitions. All words and phrases used herein in capitalized form, unless
otherwise defined herein, shall have the meaning ascribed to them in the Indenture (hereinafter
defined). The District's Outstanding 2005 Bonds are referred to herein as the "Refunded Bonds."
SECTION 2. Authorization. There is hereby authorized to be issued the 2018A-1 Note
in the principal amount of $649,000. The 2018A-1 Note shall bear an interest rate of 3.64% per
annum, subject to adjustment as provided in the Purchaser's term sheet attached hereto, shall
mature on May 1, 2035 and shall have such other provisions as set forth in such term sheet attached
hereto and the Supplemental Indenture (as defined below). The 2018A-1 Note shall be issued
under and secured by the Master Indenture, which the District hereby ratifies and confirms as
supplemented and amended by the Supplemental Indenture (collectively the “Indenture”). The
proceeds of the 2018A-1 Note shall be used for the purposes set forth in the Supplemental
Indenture.
SECTION 3. Approval of Supplemental Indenture. The Fourth Supplemental Trust
Indenture (the "Supplemental Indenture") is hereby approved in substantially the form attached
hereto and the Chairman or the Vice Chairman of the Board is hereby authorized and directed to
execute and deliver such Supplemental Indenture on behalf of and in the name of the District, and
the Secretary or any Assistant Secretary of the Board is hereby authorized to attest such execution,
with such additions and deletions therein as may be made and approved by the Chairman or the
Vice Chairman executing the same, such execution to be conclusive evidence of such approval.
U.S. Bank National Association is hereby appointed to serve as Trustee, Bond Registrar and
Paying Agent under such Supplemental Indenture.
SECTION 4. Negotiated Sale; Acceptance of Term Sheet letter. The District has
solicited proposals from qualified financial institutions for a refunding of the Refunded Bonds.
Due to the present volatility of the market for municipal debt, it is in the best interest of the District
to issue the 2018A-1 Note by negotiated sale, allowing the District to issue the 2018A-1 Note at
2
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the most advantageous time, rather than a specified advertised future date, thereby allowing the
District to obtain the best possible price, interest rate and other terms for the 2018A-1 Note, and
accordingly, the Board finds and determines that it is in the best financial interest of the District
that a negotiated sale of the 2018A-1 Note to the Lender be authorized. Acceptance of the Lender's
Term Sheet attached hereto is hereby ratified.
SECTION 5. Form of 2018A-1 Note. The 2018A-1 Note shall be in substantially the
form as set forth in the exhibit to the Supplemental Indenture, with such additions, deletions and
other changes thereto as the officials of the Board executing the 2018A-1 Note shall approve, such
approval to be conclusively evidenced by the execution of the 2018A-1 Note (by manual or
facsimile signature) by such officials.
SECTION 6. Early Redemption of Refunded Bonds. Subject to delivery of the 2018A1 Note, all of the Refunded Bonds are hereby irrevocably called for redemption on November 1,
2018 as set forth in the Escrow Deposit Agreement (hereinafter defined) at the redemption price
of 100% of the principal amount of such Refunded Bonds together with accrued interest to the
redemption date.
SECTION 7. Approval of Escrow Deposit Agreement.
The Escrow Deposit
Agreement, pursuant to which certain proceeds of the 2018A-1 Note and other legally available
moneys of the District will be deposited to provide for the refunding and defeasance of the
Refunded Bonds, is hereby approved in substantially the form attached hereto and the Chairman
or the Vice Chairman of the Board is hereby authorized and directed to execute and deliver such
agreement on behalf of and in the name of the District and the Secretary or any Assistant Secretary
of the Board is hereby authorized to attest such execution, with such additions and deletions therein
as may be made and approved by the Chairman or the Vice Chairman executing the same, such
execution to be conclusive evidence of such approval. U.S. Bank National Association is hereby
appointed to serve as Escrow Agent under the Escrow Deposit Agreement.
SECTION 8. Compliance with Section 190.016(7), Florida Statutes. The District
hereby finds that the refunding of the Refunded Bonds as described herein and in the Indenture
complies with Section 190.016(7), Florida Statutes, in that the issuance of the 2018A-1 Note and
the use of certain proceeds thereof to refund the Refunded Bonds is advantageous to the District.
SECTION 9. Open Meetings. It is hereby found and determined that all official acts of
this Board concerning and relating to the issuance, sale, and delivery of the 2018A-1 Note,
including but not limited to adoption of this Resolution, were taken in open meetings of the
members of the Board and all deliberations of the members of the Board that resulted in such
official acts were in meetings open to the public, in compliance with all legal requirements
including, but not limited to, the requirement of Florida Statutes, Section 286.011.
SECTION 10. Other Actions. The Chairman, the Vice Chairman, the Secretary and any
Assistant Secretary of the District, and any authorized designee thereof (collectively, the "District
Officers"), Akerman LLP, as Bond Counsel, Clark & Albaugh, LLP, as Counsel to the District,
MBS Capital Markets, LLC, as placement agent and any other consultant or experts retained by
the District are hereby authorized and directed to take all actions necessary or desirable in
connection with the issuance and delivery of the 2018A-1 Note and the consummation of all
3
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transactions in connection therewith including but not limited to the delivery to U.S. Bank National
Association as trustee for the 2005 Bonds of written notice that there are no further Deferred Costs
within the meaning of that Second Supplemental Trust Indenture entered into in connection with
the delivery of the 2005 Bonds. The District Officers are hereby authorized and directed to execute
all necessary or desirable certificates, documents, papers, and agreements to complete the
undertaking and fulfillment of all transactions referred to in or contemplated by the Indenture and
this Resolution.
SECTION 11. Designation of 2018A-1 Note as Bank Qualified. The District designates
the 2018A-1 Note as a "qualified tax-exempt obligation" within the meaning of Section 265(b)(3)
of the Internal Revenue Code of 1986, as amended (the "Code"). The District does not reasonably
anticipate that the District, any subordinate entities of the District, and any issuers of debt that
issue "on behalf" of the District, will during the calendar year 2018 issue more than $10,000,000
of "tax-exempt" obligations, exclusive of those obligations described in Section 265(b)(3)(C)(ii)
of the Code.
SECTION 12. Approval of Prior Actions. All actions taken to date by the members of
the Board and the officers, agents, and employees of the District in furtherance of the issuance of
the 2018A-1 Note are hereby approved, confirmed and ratified.
SECTION 13. Inconsistent Resolutions and Motions. All prior resolutions of the Board
inconsistent with the provisions of this Resolution are hereby modified, supplemented and
amended to conform with the provisions herein contained and, except as so modified,
supplemented and amended hereby, shall remain in full force and effect.
SECTION 14. Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or ineffective for any reason, the remainder of this Resolution
shall continue in full force and effect, it being expressly hereby found and declared that the
remainder of this Resolution would have been adopted despite the invalidity or ineffectiveness of
such section, paragraph, clause or provision.
SECTION 15. Effective Date. This Resolution shall become effective immediately upon
its adoption.
ADOPTED this 27th day of September, 2018.
STONEYBROOK WEST COMMUNITY
DEVELOPMENT DISTRICT
By:_________________________________
Chairman
[SEAL]
Attest:
By:____________________________________
Secretary
4
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6i.

FOURTH SUPPLEMENTAL TRUST INDENTURE

STONEYBROOK WEST
COMMUNITY DEVELOPMENT DISTRICT
TO
U.S. BANK NATIONAL ASSOCIATION,
AS ULTIMATE SUCCESSOR IN TRUST TO SUNTRUST BANK,
AS TRUSTEE

Dated as of September 1, 2018
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FOURTH SUPPLEMENTAL
TRUST INDENTURE
THIS FOURTH SUPPLEMENTAL TRUST INDENTURE (the "Fourth Supplemental
Indenture") is dated as of September 1, 2018, from STONEYBROOK WEST COMMUNITY
DEVELOPMENT DISTRICT (the "District") to U.S. BANK NATIONAL ASSOCIATION,
as ultimate successor in trust to SunTrust Bank, as trustee (the "Trustee"), a national banking
association authorized to accept and execute trusts of the character herein set out, with its
designated corporate trust office located at 225 East Robinson Street, Suite 250, Orlando, Florida
32801, Attention: Corporate Trust Department.
WHEREAS, the District has entered into a Master Trust Indenture, dated as of
September 1, 2000 (the "Master Indenture" and together with this Fourth Supplemental Indenture,
the "Indenture") with the Trustee to secure the issuance of its Stoneybrook West Community
Development District Special Assessment Revenue Bonds (the "Bonds"), issuable in one or more
Series from time to time; and
WHEREAS, pursuant to Resolution 2000-12 adopted by the Governing Body of the
District on December 1, 1999 (the "Bond Resolution"), the District authorized the issuance of not
exceeding $40,000,000 of its Stoneybrook West Community Development District Revenue
Bonds, in one or more Series (the "Bonds"), and authorized the execution and delivery of the
Master Indenture to secure the issuance of the Bonds and any bond anticipation notes issued in
anticipation of the issuance of any Bonds; and
WHEREAS, the Bonds were validated by the Circuit Court of the Ninth Judicial Circuit
of the State of Florida in and for Orange County, Florida in a Final Judgment Validating Bonds
rendered on August 3, 2000 and the appeal period from such final judgment has expired with no
appeal being taken; and
WHEREAS, pursuant to the Bond Resolution as supplemented by Resolution 2005-06
adopted by the Governing Body of the District on March 17, 2005, the District authorized the
issuance, sale and delivery of its $1,040,000 Stoneybrook West Community Development District
Special Assessment Revenue Bonds, Series 2005 (the "2005 Bonds") as a Series of Bonds under
the Master Indenture and authorized the execution and delivery of a Second Supplemental Trust
Indenture dated as of April 1, 2005 between the District and the Trustee (the "Second
Supplemental Indenture") to secure the issuance of the 2005 Bonds and to set forth the terms of
the 2005 Bonds; and
WHEREAS, the Governing Body of the District duly adopted Resolutions 2005-3 and
2005-4 on February 2, 2005, defining assessable property to be benefited by the 2005 Project,
defining the portion of the Cost of the 2005 Project with respect to which Series 2005 Assessments
(hereinafter defined) would be imposed and the manner in which such Series 2005 Assessments
would be levied against such benefited property within the District, directing the preparation of an
assessment roll calling for a public hearing of the District at which owners of property to be subject
to the Series 2005 Assessments could be heard as to the propriety and advisability of undertaking
the 2005 Project, as to the cost thereof, the manner of payment therefor, and the amount to be
assessed against each property improved by the 2005 Project, and stating the intent of the District
1
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to issue the 2005 Bonds secured primarily by such Series 2005 Assessments to finance the costs
of the acquisition and construction of the 2005 Project (the "Preliminary Assessment Resolution")
and the Governing Body of the District duly adopted Resolution No. 2005-05 on March 31, 2005,
following a public hearing conducted in accordance with the Act, to fix and establish the Series
2005 Assessments and the benefited property against which such Series 2005 Assessments were
to be levied (the "Assessment Resolution"); and
WHEREAS, the District applied the proceeds of the 2005 Bonds to: (i) finance the Cost
of acquisition, construction, installation and equipping of a portion of certain "assessable
improvements" constituting the 2005 Project (hereinafter, the "2005 Project"); (ii) pay certain costs
associated with the issuance of the 2005 Bonds; (iii) pay a portion of the interest to become due
on the 2005 Bonds; and (iv) fund the 2005 Reserve Account as provided in the Second
Supplemental Indenture; and
WHEREAS, the 2005 Bonds are currently Outstanding in the aggregate principal amount
of $735,000 (the Outstanding principal of such 2005 Bonds hereinafter referred to as the
"Refunded Bonds"); and
WHEREAS, in order to achieve debt service savings, the District has determined that it is
appropriate at this time to proceed with the issuance, sale and delivery of its $649,000 Stoneybrook
West Community Development District Special Assessment Refunding Note, Series 2018A-1 (the
"Series 2018A-1 Notes") under and pursuant to the Bond Resolution as supplemented by
Resolution No. 2018-[__] adopted by the Governing Body of the District on September 27, 2018
(the "Award Resolution"); and
WHEREAS, pursuant to the Award Resolution, the District has ratified and confirmed the
Master Indenture and authorized the execution and delivery of this Fourth Supplemental Indenture
to secure the issuance of the Series 2018A-1 Notes and to set forth the terms of the Series 2018A1 Notes; and
WHEREAS, the District will apply the proceeds of the Series 2018A-1 Notes, together
with other funds of the District, to: (i) currently refund and redeem all of the Refunded Bonds; and
(ii) pay certain costs associated with the issuance of the Series 2018A-1 Notes; and
WHEREAS, the Series 2018A-1 Notes will be payable from and secured by Assessments
imposed, levied and collected by the District with respect to property specially benefited by the
Series 2005 Project (the "Series 2018A-1 Assessments"), which, together with the Series 2018A1 Pledged Funds (hereinafter defined), will comprise the Series 2018A-1 Trust Estate (hereinafter
defined), which shall constitute a "Trust Estate" as defined in the Master Indenture; and
WHEREAS, the execution and delivery of the Series 2018A-1 Notes and of this Fourth
Supplemental Indenture have been duly authorized by the Governing Body of the District and all
things necessary to make the Series 2018A-1 Notes, when executed by the District and
authenticated by the Trustee, valid and binding legal obligations of the District and to make this
Fourth Supplemental Indenture a valid and binding agreement and, together with the Master
Indenture, a valid and binding lien on the Series 2018A-1 Trust Estate have been done;

2
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NOW THEREFORE, KNOW ALL MEN BY THESE PRESENTS, THIS FOURTH
SUPPLEMENTAL TRUST INDENTURE WITNESSETH:
That the District, in consideration of the premises, the acceptance by the Trustee of the
trusts hereby created, the mutual covenants herein contained, the purchase and acceptance of the
Series 2018A-1 Notes by the purchaser or purchasers thereof, and other good and valuable
consideration, receipt of which is hereby acknowledged, and in order to further secure the payment
of the principal and Redemption Price of, and interest on, all Series 2018A-1 Notes Outstanding
from time to time, according to their tenor and effect, and such other payments required to be made
under the Master Indenture or hereunder, and such other payments due under any Letter of Credit
Agreement or Liquidity Agreement, and to further secure the observance and performance by the
District of all the covenants, expressed or implied in the Master Indenture, in this Fourth
Supplemental Indenture and in the Series 2018A-1 Notes: (a) has executed and delivered this
Fourth Supplemental Indenture and (b) does hereby, in confirmation of the Master Indenture,
grant, bargain, sell, convey, transfer, assign and pledge unto the Trustee, and unto its successors
in the trusts under the Master Indenture, and to them and their successors and assigns forever, all
right, title and interest of the District, in, to and under, subject to the terms and conditions of the
Master Indenture and the provisions of the Master Indenture pertaining to the application thereof
for or to the purposes and on the terms set forth in the Master Indenture the revenues derived by
the District from the Series 2018A-1 Assessments (the "Series 2018A-1 Pledged Revenues") and
the Funds and Accounts (except for the Series 2018A-1 Rebate Account) established hereby (the
"Series 2018A-1 Pledged Funds") which shall comprise a part of the Trust Estate securing the
Series 2018A-1 Notes (the "Series 2018A-1 Trust Estate");
TO HAVE AND TO HOLD all the same by the Master Indenture granted, bargained,
sold, conveyed, transferred, assigned and pledged, or agreed or intended so to be, to the Trustee
and its successors in said trust and to it and its assigns forever;
IN TRUST NEVERTHELESS, except as in each such case may otherwise be provided
in the Master Indenture, upon the terms and trusts in the Indenture set forth for the equal and
proportionate benefit, security and protection of all and singular the present and future Owners of
the Series 2018A-1 Notes issued or to be issued under and secured by this Fourth Supplemental
Indenture, without preference, priority or distinction as to lien or otherwise, of any one Series
2018A-1 Notes over any other Series 2018A-1 Notes by reason of priority in their issue, sale or
execution;
PROVIDED HOWEVER, that if the District, its successors or assigns, shall well and
truly pay, or cause to be paid, or make due provision for the payment of the principal and
Redemption Price of the Series 2018A-1 Notes or any portion of the Series 2018A-1 Notes issued,
secured and Outstanding under this Fourth Supplemental Indenture and the interest due or to
become due thereon, at the times and in the manner mentioned in the Series 2018A-1 Notes and
this Fourth Supplemental Indenture, according to the true intent and meaning thereof, and shall
well and truly keep, perform and observe all the covenants and conditions pursuant to the terms of
the Master Indenture and this Fourth Supplemental Indenture to be kept, performed and observed
by it, and shall pay or cause to be paid to the Trustee all sums of money due or to become due to
it in accordance with the terms and provisions of the Master Indenture and this Fourth
Supplemental Indenture, then upon such final payments, this Fourth Supplemental Indenture and
3
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the rights hereby granted shall cease and terminate, with respect to all Series 2018A-1 Notes or
any Series 2018A-1 Notes of a particular maturity, otherwise this Fourth Supplemental Indenture
shall remain in full force and effect;
THIS FOURTH SUPPLEMENTAL INDENTURE FURTHER WITNESSETH, and
it is expressly declared, that all Series 2018A-1 Notes issued and secured hereunder are to be
issued, authenticated and delivered and all of the rights and property pledged to the payment
thereof are to be dealt with and disposed of under, upon and subject to the terms, conditions,
stipulations, covenants, agreements, trusts, uses and purposes as in the Master Indenture (except
as amended directly or by implication by this Fourth Supplemental Indenture), including this
Fourth Supplemental Indenture, expressed, and the District has agreed and covenanted, and does
hereby agree and covenant, with the Trustee and with the respective Owners, from time to time,
of the Series 2018A-1 Notes, as follows:
ARTICLE I
DEFINITIONS
Section 1.01. Definitions. All terms used herein that are defined in the recitals hereto are
used with the same meaning herein unless the context clearly requires otherwise. All terms used
herein that are defined in the Master Indenture are used with the same meaning herein (including
the use of such terms in the recitals hereto and the granting clauses hereof) unless (i) expressly
given a different meaning herein or (ii) the context clearly requires otherwise. In addition, unless
the context clearly requires otherwise, the following terms used herein shall have the following
meanings:
"Authorized Denominations" shall mean, with respect to the Series 2018A-1 Notes, the
then Outstanding principal amount of the Series 2018A-1 Notes, from time to time; provided,
however, that any partial redemption of the Series 2018A-1 Notes shall be in integral whole
number multiples of $1,000.
"Bank" or "Owner" shall mean initially, [Compass Mortgage Corporation, an Alabama
corporation] and/or its affiliates, successors and assigns, as the initial registered owner (or its
authorized representative) of the Series 2018A-1 Notes.
"Default Rate" shall mean 6.64% per annum.
"Deficiency" as used herein shall mean that the amount on deposit in the Series 2018A-1
Reserve Account is less than the Maximum Series 2018A-1 Reserve Account Requirement (but
only after the Bond Year in which the amount on deposit therein first equals the Maximum Series
2018A-1 Reserve Account Requirement).
"Delinquent Assessment Interest" shall mean Series 2018A-1 Assessment Interest
deposited by the District with the Trustee on or after May 1 of the year in which such Series 2018A1 Assessment Interest has, or would have, become delinquent under State law applicable thereto.
"Delinquent Assessment Principal" shall mean Series 2018A-1 Assessment Principal
deposited by the District with the Trustee on or after May 1 of the year in which such Series 2018A1 Assessment Principal has, or would have, become delinquent under State law applicable thereto.
4
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"Determination of Taxability" shall mean (i) the issuance by the Internal Revenue Service
of a statutory notice of deficiency or other written notification which holds in effect that the interest
payable on any Series 2018A-1 Notes is includable for federal income tax purposes in the gross
income of the Owner thereof, which notice or notification is not successfully contested by either
the District or any Owner of the applicable Series 2018A-1 Notes, or (ii) a determination by a court
of competent jurisdiction that the interest payable on any Series 2018A-1 Notes is includable for
federal income tax purposes in the gross income of the Owner thereof, which determination either
is final and non-appealable or is not appealed within the requisite time period for appeal, or (iii)
the admission in writing by the District to the effect that interest on any Series 2018A-1 Notes is
includable for federal income tax purposes in the gross income of the Owner thereof. The effective
date of the Determination of Taxability shall be the date such interest is includable in gross income.
"Escrow Agent" shall mean U.S. Bank National Association and its permitted successors
and assigns.
"Escrow Deposit Agreement" shall mean that certain Escrow Deposit Agreement dated as
of October 1, 2018, by and between the District and the Escrow Agent, as such agreement may be
amended and supplemented from time to time in accordance with its terms.
"Escrow Fund" shall mean the fund created for the defeasance and payment of the
Refunded Bonds in the Escrow Deposit Agreement.
"Interest Payment Date" shall mean each May 1 and November 1, commencing May 1,
2019.
"Maximum Series 2018A-1 Reserve Account Requirement" shall mean an amount equal
to twenty-five percent (25%) of the Maximum Annual Debt Service Requirement for the Series
2018A-1 Notes, as of the time of any such calculation.
"Series 2018A-1 Assessments" shall mean the non-ad valorem special assessments
imposed, levied and collected by the District in accordance with the Series 2018A-1 Assessment
Proceedings with respect to the Series 2004 Project.
"Series 2018A-1 Assessment Interest" shall mean the interest on the Series 2018A-1
Assessments which is pledged to the Series 2018A-1 Notes.
"Series 2018A-1 Assessment Principal" shall mean the principal amount of Series 2018A1 Assessments received by the District which represent the principal of and Amortization
Installments of the Series 2018A-1 Notes, other than applicable Delinquent Assessment Principal
and Series 2018A-1 Prepayment Principal.
"Series 2018A-1 Assessment Proceedings" shall mean the proceedings of the District with
respect to the establishment, levy and collection of the Series 2018A-1 Assessments, including,
but not limited to Resolution Nos. 2005-3, 2005-4, 2005-5 and 2018-[__] adopted by the
Governing Body of the District and any supplemental proceedings undertaken by the District with
respect to the Series 2018A-1 Notes.
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"Series 2018A-1 Assessment Revenues" shall mean all revenues derived by the District
from the Series 2018A-1 Assessments.
"Series 2018A-1 Investment Obligations" shall mean and include any of the following
securities, if and to the extent that such securities are legal investments for funds of the District:
(i)

Government Obligations;

(ii)
Bonds, debentures, notes or other evidences of indebtedness issued by any of the
following agencies or such other government - sponsored agencies which may presently exist or
be hereafter created; provided that, such bonds, debentures, notes or other evidences of
indebtedness are fully guaranteed as to both principal and interest by the United States of America;
Bank for Cooperatives; Federal Intermediate Credit Banks; Federal Financing Bank; Federal
Home Loan Bank System; Export-Import Bank of the United States; Farmers Home
Administration; Small Business Administration; Inter-American Development Bank; International
Bank for Reconstruction and Development; Federal Land Banks; the Federal National Mortgage
Association; the Government National Mortgage Association; the Tennessee Valley Authority; or
the Washington Metropolitan Area Transit Authority;
(iii) Shares of money market mutual funds that invest only in the obligations described
in (i) and (ii) above, including money market mutual funds of the Trustee bank meeting such
criteria; and
(iv)
Time deposits, demand deposits or certificate of deposit of any depository
institution or trust company incorporated under the law of the United States of America or any
State (or any domestic branch of a foreign bank) and subject to supervision and examination by
Federal or State depository institution authority (including the Trustee); provided, however, that
at the time of the investment, short-term unsecured debt obligations hereof shall have a credit
rating in the highest rating category by S&P or Moody's.
Under all circumstances, the Trustee shall be entitled to conclusively rely that any
investment directed by an Authorized Officer of the District is permitted under the Indenture and
are legal investments for funds of the District.
"Series 2018A-1 Pledged Revenues" shall mean the Series 2018A-1 Assessment
Revenues.
"Series 2018A-1 Prepayment Principal" shall mean the excess amount of Series 2018A1 Assessment Principal received by the District over the Series 2018A-1 Assessment Principal
included within an Assessment appearing on any outstanding and unpaid tax bill, whether or not
mandated to be prepaid in accordance with the Series 2018A-1 Assessment Proceedings. Anything
herein or in the Master Indenture to the contrary notwithstanding, the term Series 2018A-1
Prepayment Principal shall not mean the proceeds of any Refunding Bonds or other borrowing of
the District.
"Series 2018A-1 Reserve Account Requirement" shall mean (A) on the date of initial
issuance of the Series 2018A-1 Notes, zero ($0.00), and (B) at any time after the date of initial
issuance, the largest amount that has been on deposit in the Series 2018A-1 Reserve Account which
6
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amount shall not exceed the Maximum Series 2018A-1 Reserve Account Requirement, as of the
time of any such calculation.
"Taxable Rate" shall mean an interest rate on such Series 2018A-1 Notes which will result
in the same after-tax yield to the Owner of such Series 2018A-1 Notes as before a Determination
of Taxability; provided, however, the Taxable Rate shall not exceed 4.57% per annum. The
determination of the Taxable Rate, including any partial application as provided in Section 203 of
this Fourth Supplemental Indenture, shall be made by the Owner in good faith and shall be
conclusive and binding upon the District absent manifest error. Written notice of the Taxable Rate
shall be given to the Trustee by the Owner and the Trustee may conclusively rely on the
information in such notice.
"Tax Exempt Rate" shall mean 3.64% per annum.
ARTICLE II
AUTHORIZATION, ISSUANCE AND PROVISIONS OF SERIES 2018A-1 NOTES
Section 2.01. Authorization of Series 2018A-1 Notes. The Series 2018A-1 Notes are
hereby authorized to be issued in the principal amount of $649,000 for the purposes enumerated
in the recitals hereto to be designated "Stoneybrook West Community Development District
Special Assessment Refunding Notes, Series 2018A-1." The Series 2018A-1 Notes shall be
substantially in the form set forth as Exhibit A to this Fourth Supplemental Indenture. The Series
2018A-1 Notes shall bear the designation "2018A-1R-1."
The Series 2018A-1 Notes shall be initially issued in the form of a separate single
certificated fully registered Series 2018A-1 Notes.
The provisions of the Master Indenture with respect to the registration, transfer and
exchange of Bonds shall apply to the Series 2018A-1 Notes.
Section 2.02. Terms of Series 2018A-1 Notes. The Series 2018A-1 Notes shall be one
Term Bond, shall be issued in one Series, shall bear interest at the fixed interest rate per annum,
subject to adjustment as hereinafter provided, and shall mature in the amount and on the date set
forth below:
Principal
Amount
$649,000

Initial
Interest
Rate
3.64%

Maturity
(May 1)
2035

Section 2.03. Dating; Interest Accrual; Interest Adjustment. (a) Each Series 2018A-1
Notes shall be dated the date of the initial issuance and delivery of the first Series 2018A-1 Notes
hereunder. Each Series 2018A-1 Notes also shall bear its date of authentication. Each Series
2018A-1 Notes shall bear interest at the Tax Exempt Rate from the Interest Payment Date to which
interest has been paid next preceding the date of its authentication, unless the date of its
authentication: (i) is an Interest Payment Date to which interest on such Series 2018A-1 Notes has
been paid, in which event such Series 2018A-1 Notes shall bear interest from its date of
authentication; or (ii) is prior to the first Interest Payment Date for the Series 2018A-1 Notes, in
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which event, such Series 2018A-1 Notes shall bear interest from its date. Interest on the Series
2018A-1 Notes shall be due and payable on each May 1 and November 1, commencing May 1,
2019.
(b)
Interest on the Series 2018A-1 Notes will be computed in all cases on the
basis of a 360-day year of twelve 30-day months. Except as provided in (e) below interest on
overdue principal and, to the extent lawful, on overdue interest will be payable at the numerical
rate of interest borne by the Series 2018A-1 Notes from the day before the default occurred.
(c)
If there is a Determination of Taxability not caused by the action of the
Owners, the Series 2018A-1 Notes shall bear interest at the Taxable Rate from the effective date
of the Determination of Taxability. The District hereby covenants that on each date it certifies for
collection Series 2018A-1 Assessments following the effective date of the Determination of
Taxability, it will certify for collection Series 2018A-1 Assessments in an amount that will provide
sufficient Series 2018A-1 Pledged Revenues to pay, in addition to the current year’s Debt Service,
the difference between the Tax-Exempt Rate and the Taxable Rate from the effective date of the
Determination of Taxability, which may be the date of issuance, to the immediately succeeding
November 1 (the "Taxable Rate Differential"); provided, however, that such levy will not cause
the interest component of the Series 2018A-1 Assessments to exceed 4.57%. In the event there is
a Determination of Taxability, and the District is unable to certify for collection the full amount of
the Taxable Rate Differential during the remaining term of the Series 2018A-1 Notes without
exceeding 4.57%, the District would have no other obligation to levy and recover the portion of
Taxable Rate Differential exceeding 4.57%. If the amounts of Series 2018A-1 Assessments
certified for collection by the District in such years are insufficient to pay the Taxable Rate
Differential such insufficiency, in and of itself, shall not be an Event of Default so long as the
interest component of such Series 2018A-1 Assessments is at least 4.57%.
In the event that interest on any Series 2018A-1 Notes during any period becomes partially
taxable as a result of a Determination of Taxability applicable to less than all of the Series 2018A1 Notes, then the interest rate on such Series 2018A-1 Notes shall be increased during such period
by an amount equal to: (A-B) x C where:
(i)

"A" equals the Taxable Rate (expressed as a percentage);

(ii) "B" equals the interest rate on such Series 2018A-1 Notes absent
such Determination of Taxability (expressed as a percentage); and
(iii) "C" equals the portion of such Series 2018A-1 Notes the interest
on which has become taxable as the result of such tax change (expressed as a decimal).
(d)
The Trustee is entitled to assume, in the absence of notice from the Owner
to the contrary, that the Series 2018A-1 Notes bear interest at the Tax-Exempt Rate. Additionally,
the Trustee is entitled to assume that the Taxable Rate and the amount of the Taxable Rate
Differential provided by the Owner are correct.
(e)
Upon the occurrence of an Event of Default due to non-payment of
scheduled interest or principal on the Series 2018A-1 Notes within ten (10) days of the date such
payment is due, interest on the Series 2018A-1 Notes shall accrue from the date of the default at
8
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an interest rate equal to the Default Rate until such time as such Event of Default has been cured,
at which time interest shall again accrue at the interest rate in effect prior to the occurrence of such
Event of Default.
Section 2.04. Denominations.
Authorized Denomination.

The Series 2018A-1 Notes shall be issued in the

Section 2.05. Transfer Restrictions. The registration of ownership of the Series 2018A1 Notes may be transferred only in whole and only to a Qualified Institutional Buyer (as defined
in Section 517.021(20), Florida Statutes), certified by the transferee to the Trustee in writing, on
which certification the Trustee may conclusively rely. The Series 2018A-1 Notes shall bear a
legend consistent with this Section 205.
Section 2.06. Bond Registrar and Paying Agent. The District appoints the Trustee as
Bond Registrar and Paying Agent for the Series 2018A-1 Notes.
Section 2.07. Conditions Precedent to Issuance of Series 2018A-1 Notes. In addition to
complying with the applicable requirements set forth in the Master Indenture in connection with
the issuance of the Series 2018A-1 Notes, all the Series 2018A-1 Notes shall be executed by the
District for delivery to the Trustee and thereupon shall be authenticated by the Trustee and
delivered to the District or upon its order, but only upon the further receipt by the Trustee and the
Bank of:
(a)

Certified copies of the Series 2018A-1 Assessment Proceedings;

(b)

Executed copies of the Master Indenture and this Fourth Supplemental

(c)

A customary Bond Counsel opinion in a form satisfactory to the Bank;

Indenture;

(d)
An opinion of Counsel to the District addressed to the District, the Trustee
and the Bank, to the effect that all proceedings undertaken by the District with respect to the Series
2018A-1 Assessments have been in accordance with Florida law and that the District has taken all
action necessary to levy and impose the Series 2018A-1 Assessments and the Series 2018A-1
Assessments are legal, valid and binding first liens upon the property against which such Series
2018A-1 Assessments are made, coequal with the lien of all state, county, district and municipal
taxes, superior in dignity to all other liens, titles and claims, until paid, in a form satisfactory to the
Bank;
(e)
A certificate of an Authorized Officer to the effect that, upon the
authentication and delivery of the Series 2018A-1 Notes, the District will not be in default in the
performance of the terms and provisions of the Master Indenture or this Fourth Supplemental
Indenture;
(f)
A certificate of the District's Assessment Consultant that the benefit from
the 2005 Project equals or exceeds the amount of Series 2018A-1 Assessments; that the Series
2018A-1 Assessments are fairly and reasonably allocated across the lands subject to the Series
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2018A-1 Assessments; and that the Series 2018A-1 Assessments are sufficient to pay Debt Service
on the Series 2018A-1 Notes;
(g)
The Escrow Deposit Agreement and the Verification Report of Causey
Demgen & Moore, P.C.; and
(h)

A defeasance opinion of Bond Counsel.

Payment to the Trustee of the net proceeds from the issuance of the Series 2018A-1 Notes
shall be conclusive evidence that the foregoing conditions have been met to the satisfaction of the
Bank.
ARTICLE III
REDEMPTION OF SERIES 2018A-1 NOTES
Section 3.01. Series 2018A-1 Notes Subject to Redemption. The Series 2018A-1 Notes
are subject to redemption prior to maturity as provided in the form thereof set forth as Exhibit A
to this Fourth Supplemental Indenture.
Notwithstanding any other provision of the Master Indenture or this Fourth Supplemental
Indenture, notice of optional redemption may be conditioned upon the occurrence or nonoccurrence of such event or events or upon the later deposit of moneys therefor as shall be specified
in such notice of optional redemption and may also be subject to rescission prior to the redemption
date by the District if expressly set forth in such notice.
ARTICLE IV
DEPOSIT OF SERIES 2018A-1 NOTES PROCEEDS AND OTHER FUNDS AND
APPLICATION THEREOF; ESTABLISHMENT OF ACCOUNTS AND OPERATION
THEREOF
Section 4.01. Establishment of Accounts. There are hereby established the following
Funds and Accounts.
(a)
There is hereby established within the Acquisition and Construction Fund
held by the Trustee a Series 2018A-1 Costs of Issuance Account;
(b)
There are hereby established within the Debt Service Fund held by the
Trustee: (i) a Series 2018A-1 Debt Service Account and therein a Series 2018A-1 Sinking Fund
Account and a Series 2018A-1 Interest Account; and (ii) a Series 2018A-1 Redemption Account
and therein a Series 2018A-1 Prepayment Subaccount and a Series 2018A-1 Optional Redemption
Subaccount;
(c)
There is hereby established within the Reserve Fund held by the Trustee
a Series 2018A-1 Reserve Account, which shall be held for the benefit of all of the Series 2018A1 Notes;
(d)
There is hereby established within the Revenue Fund held by the Trustee
a Series 2018A-1 Revenue Account; and
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(e)
There is hereby established within the Rebate Fund held by the Trustee a
Series 2018A-1 Rebate Account.
Section 4.02. Use of Series 2018A-1 Notes Proceeds and Series 2005 Moneys. The
amounts received by the District from the sale of the Series 2018A-1 Notes and transfer of the
Series 2005 Moneys (hereinafter defined), which total $780,016.43, comprised of $649,000.00
(the "Proceeds") representing the par amount of the Series 2018A-1 Notes, plus $55,436.97
transferred from the Series 2005 Revenue Account transferred from the 2005 Reserve Account,
$18,667.26 transferred from the Deferred Costs Subaccount in the 2005 Acquisition and
Construction Account and $56,912.20 transferred from the 2005 Reserve Account (collectively,
the "Series 2005 Moneys") shall be applied as follows:
(a)
Proceeds in the amount of $625,298.57, plus the Series 2005 Moneys, for
a total of $756,315.00, will be deposited with the Escrow Agent, and will be used to pay the
principal of and accrued and unpaid interest on the Refunded Bonds on November 1, 2018, in
accordance with the Escrow Deposit Agreement; and
(b)
Proceeds in the amount of $23,701.43 will be deposited to the Series
2018A-1 Costs of Issuance Account and used to pay the costs of issuance of the Series 2018A-1
Notes.
Upon the defeasance of the Refunded Bonds, any additional moneys remaining in the
Funds and Accounts established for the Refunded Bonds shall be transferred over and deposited
into the Series 2018A-1 Revenue Account and the remaining Funds and Accounts held for the
Refunded Bonds shall be closed.
Section 4.03. Series 2018A-1 Costs of Issuance Account. The amount deposited in the
Series 2018A-1 Costs of Issuance Account shall, at the written direction of an Authorized Officer
to the Trustee, be used to pay the costs of issuance relating to the Series 2018A-1 Notes. On a date
six (6) months from the date of issuance of the Series 2018A-1 Notes, any amounts remaining on
deposit in the Series 2018A-1 Costs of Issuance Account for which there is not then a pending
requisition held by the Trustee shall be transferred over and deposited into the Series 2018A-1
Revenue Account and used for the purposes permitted therefor, whereupon the Series 2018A-1
Costs of Issuance Account shall be closed.
Section 4.04. Series 2018A-1 Reserve Account. The Series 2018A-1 Reserve Account
shall be funded and maintained at all times in an amount equal to the Series 2018A-1 Reserve
Account Requirement. Amounts on deposit in the Series 2018A-1 Reserve Account shall be used
as provided herein and in the Master Indenture and otherwise only for the purpose of making
payments into the Series 2018A-1 Interest Account and the Series 2018A-1 Sinking Fund Account
to pay Debt Service on the Series 2018A-1 Notes, when due, to the extent the moneys on deposit
in such Accounts therein and available therefor are insufficient and for no other purpose. Such
Account shall consist only of cash and Series 2018A-1 Investment Obligations.
Anything herein or in the Master Indenture to the contrary notwithstanding, at such time
as the amount on deposit in the Series 2018A-1 Reserve Account is equal to the Maximum Series
2018A-1 Reserve Account Requirement, on the forty-fifth (45th) day preceding each Interest
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46419581;1

Payment Date (or if such forty-fifth (45th) day is not a Business Day, on the Business Day next
preceding such day), the Trustee is hereby authorized and directed to recalculate the Maximum
Series 2018A-1 Reserve Account Requirement and to transfer any resulting excess on deposit in
the Series 2018A-1 Reserve Account (other than excess resulting from earnings on investments,
which shall be governed by Section 407(g) hereof) into the Series 2018A-1 Prepayment
Subaccount in the Series 2018A-1 Redemption Account to be used for the extraordinary mandatory
redemption of Series 2018A-1 Notes as provided for herein and therein.
On the earliest date on which there is on deposit in the Series 2018A-1 Reserve Account,
sufficient monies, taking into account other monies available therefor, to pay and redeem all of the
Outstanding principal amount of the Series 2018A-1 Notes, together with accrued interest and
redemption premium, if any, on the Series 2018A-1 Notes to the earliest date of redemption
permitted therein and herein, then the Trustee shall transfer the amount on deposit in the Series
2018A-1 Reserve Account into the Series 2018A-1 Prepayment Subaccount of the Series 2018A1 Redemption Account to pay and redeem the Outstanding principal amount of the Series 2018A1 Notes on the earliest date permitted for redemption therein and herein.
Section 4.05. Amortization Installments; Order of Redemption. (a) The Amortization
Installments established for the Series 2018A-1 Notes shall be as set forth in the form of Series
2018A-1 Notes attached hereto.
(b)
Upon any redemption of Series 2018A-1 Notes (other than Series 2018A1 Notes redeemed in accordance with scheduled Amortization Installments and other than Series
2018A-1 Notes redeemed at the direction of the District accompanied by a cash flow certificate as
required by Section 506(b) of the Master Indenture), the District shall cause to be recalculated and
delivered to the Trustee revised Amortization Installments recalculated so as to reamortize all of
the Outstanding Series 2018A-1 Notes after giving effect to such redemption in substantially equal
annual installments of principal and interest (subject to rounding to $1,000 integral amounts of
principal, except for the final installment) over the remaining term of the Series 2018A-1 Notes.
Section 4.06. Tax Covenants and Rebate Account. The District shall comply with the
Tax Regulatory Covenants set forth as an exhibit to the District’s arbitrage and tax certificate
relating to the Series 2018A-1 Notes, as amended and supplemented from time to time in
accordance with their terms.
Section 4.07. Establishment of Series 2018A-1 Revenue Account in Revenue Fund;
Application of Revenues and Investment Earnings. (a) The Trustee is hereby authorized and
directed to establish within the Revenue Fund a Series 2018A-1 Revenue Account into which the
Trustee shall deposit any and all amounts required to be deposited therein by this Section 407 or
by any other provision of the Master Indenture or this Fourth Supplemental Indenture, and any
other amounts or payments specifically designated by the District pursuant to a written direction
or by a Supplemental Indenture for said purpose. The Series 2018A-1 Revenue Account shall be
held by the Trustee separate and apart from all other Funds and Accounts held under the Indenture
and from all other moneys of the Trustee.
(b)
The District shall deposit Series 2018A-1 Assessment Revenues with the
Trustee immediately upon receipt together with a written accounting setting forth the amounts of
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such Series 2018A-1 Assessment Revenues in the following categories which shall be deposited
by the Trustee into the Funds and Accounts established hereunder as follows:
(i) Series 2018A-1 Assessment Principal, which shall be deposited
into the Series 2018A-1 Sinking Fund Account;
(ii) Series 2018A-1 Prepayment Principal, which shall be deposited
into the Series 2018A-1 Prepayment Subaccount of the Series 2018A-1 Redemption
Account;
(iii) Delinquent Assessment Principal, which shall first be applied to
restore the amount of any withdrawal from the Series 2018A-1 Reserve Account to pay the
principal of the Series 2018A-1 Notes, and the balance, if any, shall be deposited into the
Series 2018A-1 Sinking Fund Account;
(iv) Delinquent Assessment Interest, which shall first be applied to
restore the amount of any withdrawal from the Series 2018A-1 Reserve Account to pay the
interest on the Series 2018A-1 Notes, and the balance, if any, deposited into the Series
2018A-1 Revenue Account; and
(v) all other Series 2018A-1 Assessment Revenues, which shall be
deposited into the Series 2018A-1 Revenue Account.
Moneys other than Series 2018A-1 Assessment Revenues shall, at the written direction of
the District, be deposited into the Series 2018A-1 Optional Redemption Subaccount of the Series
2018A-1 Redemption Account and used to pay the principal of and premium, if any, on the
principal amount of the Series 2018A-1 Notes called or to be called for optional redemption at the
written direction of the District in accordance with the provisions for optional redemption of the
Series 2018A-1 Notes as set forth in the form of the Series 2018A-1 Notes attached hereto.
(c)
On the forty-fifth (45th) day preceding each Interest Payment Date (or if
such forty-fifth (45th) day is not a Business Day, on the Business Day next preceding such day),
the Trustee shall determine the amount on deposit in the Series 2018A-1 Prepayment Subaccount
of the Series 2018A-1 Redemption Account and, if the balance therein is greater than zero, shall
transfer from the Series 2018A-1 Revenue Account for deposit into the Series 2018A-1
Prepayment Subaccount, an amount sufficient to increase the amount on deposit therein to an
integral multiple of $1,000 (provided that there are sufficient funds remaining therein to pay Debt
Service coming due on the Series 2018A-1 Notes on such Interest Payment Date), and shall
thereupon give notice and cause the extraordinary mandatory redemption of all or a portion of the
Series 2018A-1 Notes on the next succeeding Interest Payment Date, as the case may be, in the
maximum principal amount for which moneys are then on deposit in such Series 2018A-1
Prepayment Subaccount in accordance with the provisions for extraordinary mandatory
redemption of all or a portion of the Series 2018A-1 Notes set forth in the form of the Series
2018A-1 Notes attached hereto, Section 301 hereof, and Article III of the Master Indenture.
(d)
On each May 1 or November 1 (or if such May 1 or November 1 is not a
Business Day, on the Business Day preceding such May 1 or November 1), the Trustee shall
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transfer amounts on deposit in the Series 2018A-1 Revenue Account to the Funds and Accounts
designated below in the following amounts and in the following order of priority:
FIRST, to the Series 2018A-1 Interest Account, an amount equal to the amount of
interest payable on all Series 2018A-1 Notes then Outstanding on such May 1, less any
other amount already on deposit in the Series 2018A-1 Interest Account not previously
credited;
SECOND, to the Series 2018A-1 Sinking Fund Account, the amount, if any, equal
to the difference between the Amortization Installments of all Series 2018A-1 Notes
subject to mandatory sinking fund redemption on such May 1, and the amount already on
deposit in the Series 2018A-1 Sinking Fund Account not previously credited;
THIRD, to the Series 2018A-1 Interest Account, an amount equal to the amount of
interest payable on all Series 2018A-1 Notes then Outstanding on the next succeeding
November 1, less any other amount already on deposit in the Series 2018A-1 Interest
Account not previously credited;
FOURTH, to the Series 2018A-1 Reserve Account, the amount, if any, which is
necessary to make the amount on deposit therein equal to the Series 2018A-1 Reserve
Account Requirement with respect to the Series 2018A-1 Notes; and
FIFTH, the balance shall be retained in the Series 2018A-1 Revenue Account.
(e)
On any date required by the Tax Regulatory Covenants, the District shall
give the Trustee written direction to, and the Trustee shall, transfer from the Series 2018A-1
Revenue Account to the Series 2018A-1 Rebate Account established for the Series 2018A-1 Notes
in the Rebate Fund in accordance with the Master Indenture, the amount due and owing to the
United States, which amount shall be paid to the United States when due, in accordance with such
Tax Regulatory Covenants.
(f)
On or after each November 2, the Trustee shall first transfer to the Series
2018A-1 Reserve Account the balance on deposit in the Series 2018A-1 Revenue Account on such
November 2 until such time as the amount on deposit in the Series 2018A-1 Reserve Account is
equal to the Maximum Series 2018A-1 Reserve Account Requirement, and then the balance on
deposit in the Series 2018A-1 Revenue Account on such November 2 shall be paid over to the
District at the written direction of an Authorized Officer of the District to be used for any lawful
District purpose; provided, however, that on the date of such proposed transfer the amount on
deposit in the Series 2018A-1 Reserve Account shall be equal to the Maximum Series 2018A-1
Reserve Account Requirement, and, provided further, that the Trustee shall not have actual
knowledge of an Event of Default under the Master Indenture or hereunder relating to the Series
2018A-1 Notes, including the payment of Trustee's fees and expenses then due, and, the balance,
if any, shall be paid to, or upon the order of, the District.
(g)
Anything herein or in the Master Indenture to the contrary
notwithstanding, earnings on investments in all of the Funds and Accounts held as security for the
Series 2018A-1 Notes shall be invested only in Series 2018A-1 Investment Obligations. Except
as provided in the next succeeding paragraphs (i) and (ii), earnings on the Funds and Accounts
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established hereby and the subaccounts therein shall be retained, as realized, in such Accounts or
subaccounts and used for the purpose of such Account or subaccount. Notwithstanding the
foregoing, earnings on investments in the Series 2018A-1 Sinking Fund Account and the Series
2018A-1 Redemption Account and the subaccounts therein shall be deposited, as realized, to the
credit of the Series 2018A-1 Revenue Account and used for the purpose of such Account.
Earnings on investments in the Series 2018A-1 Reserve Account shall be deposited into
the Series 2018A-1 Reserve Account until such time as the amount on deposit in the Series 2018A1 Reserve Account is equal to the Maximum Series 2018A-1 Reserve Account Requirement, and
then earnings on investments in the Series 2018A-1 Reserve Account shall be disposed of as
follows:
(i) if there was no Deficiency in the Series 2018A-1 Reserve Account
as of the most recent date on which amounts on deposit in the Series 2018A-1 Reserve
Account were valued by the Trustee, and if no withdrawals have been made from the Series
2018A-1 Reserve Account since such date which have created a Deficiency, then earnings
on investments in the Series 2018A-1 Reserve Account shall be deposited into the Series
2018A-1 Revenue Account and used for the purpose of such Account; and
(ii) if as of the last date on which amounts on deposit in the Series
2018A-1 Reserve Account were valued by the Trustee there was a Deficiency in the Series
2018A-1 Reserve Account, or if after such date withdrawals have been made from the
Series 2018A-1 Reserve Account and have created such a Deficiency, then earnings on
investments in the Series 2018A-1 Reserve Account shall be deposited to the credit of the
Series 2018A-1 Reserve Account until the amount on deposit therein equals the Maximum
Series 2018A-1 Reserve Account Requirement and thereafter shall be allocated to and
deposited into the Series 2018A-1 Revenue Account and used for the purpose of such
Account.
ARTICLE V
CONCERNING THE TRUSTEE
Section 5.01. Acceptance by Trustee. The Trustee accepts the trusts declared and
provided in this Fourth Supplemental Indenture and agrees to perform such trusts upon the terms
and conditions set forth in the Master Indenture.
Section 5.02. Limitation of Trustee's Responsibility. The Trustee shall not be
responsible in any manner for the due execution of this Fourth Supplemental Indenture by the
District or for the recitals contained herein, all of which are made solely by the District.
Section 5.03. Trustee's Duties. Nothing contained herein shall limit the rights, benefits,
privileges, protection and entitlements inuring to the Trustee under the Master Indenture,
including, particularly, Article VI thereof.
Section 5.04. Patriot Act Requirements of the Trustee. To help the government fight the
funding of terrorism and money laundering activities, Federal law requires all financial institutions
to obtain, verify and record information that identifies each person who opens an account. For a
non-individual person such as a business entity, a charity, a trust or other legal entity, the Trustee
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will ask for documentation to verify such non-individual person's formation and existence as a
legal entity. The Trustee may also ask to see financial statements, licenses, identification and
authorization documents from individuals claiming authority to represent the entity or other
relevant documentation.
ARTICLE VI
ADDITIONAL BONDS
Section 6.01. No Parity Bonds. The District covenants and agrees that so long as there
are any Series 2018A-1 Notes Outstanding, it shall not cause or permit to be caused any lien,
charge or claim against the Series 2018A-1 Trust Estate, nor shall it issue additional parity bonds
secured by the lien of the Series 2018A-1 Assessments, without the Owner's prior written consent.
The foregoing shall not preclude the District from imposing Assessments on lands subject to the
Series 2018A-1 Assessments for capital repairs or improvements necessary for the health, safety
or welfare of the residents of the District, or for the operations and maintenance expenses of the
District.
ARTICLE VII
MISCELLANEOUS
Section 7.01. Confirmation of Master Indenture. As supplemented by this Fourth
Supplemental Indenture, the Master Indenture is in all respects ratified and confirmed, and this
Fourth Supplemental Indenture shall be read, taken and construed as a part of the Master Indenture
so that all of the rights, remedies, terms, conditions, covenants and agreements of the Master
Indenture, except insofar as modified herein, shall apply and remain in full force and effect with
respect to this Fourth Supplemental Indenture and to the Series 2018A-1 Notes issued hereunder.
Anything in the Master Indenture to the contrary, the District shall not be required to file
an annual report with the Trustee as provided in the Master Indenture.
Section 7.02. Additional Covenant Regarding Assessments. Notwithstanding any
provision of the Master Indenture, the Series 2018A-1 Assessments pledged hereunder to secure
the Series 2018A-1 Notes shall be collected pursuant to the uniform method for the levy, collection
and enforcement of special assessments afforded by Sections 197.3631, 197.3632 and 197.3635,
Florida Statutes, as amended, unless such method is not available. The District covenants and
agrees to levy and collect the Series 2018A-1 Assessments applicable to each property within the
District benefitted by the 2005 Project sufficient to pay principal and interest on the Series 2018A1 Notes.
Section 7.03. Additional Covenants of the District. (a) For so long as the Series 2018A1 Notes are Outstanding, the District covenants and agrees that it will provide, at its own expense,
to the Owner:
(i) a copy of its audited financial statements, prepared in accordance
with GASB standards, no later than thirty (30) days of receipt by the District, but in any
event no later than within 365 days following the end of each Fiscal Year;
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(ii) to the extent the following are not included in the audited financial
statements referenced in (i) above, a copy of its annual financial report no later than 180
days following the end of each Fiscal Year that includes: (A) amount of Series 2018A-1
Assessments levied; (B) amount of Series 2018A-1 Assessments collected from property
owners; (C) if available, the amount of delinquencies greater than 150 days and, in the
event that delinquencies amount to more than ten percent (10%), a list of delinquent
property owners; (D) amount of tax certificates sold; (E) all fund balances; and (F) amount
of principal and interest due on the 2018A-1 Notes;
(iii) a copy of its annual budget within thirty (30) days following the
end of the previous Fiscal Year; and
(iv) any such additional information that Owner may reasonably
request from time to time.
(b)
For so long as the Series 2018A-1 Notes are Outstanding, the District
covenants and agrees that it will establish and maintain its primary banking and depository
relationship with the Bank, including without limitation the District’s primary operating accounts
and treasury management services; provided, however, that the Bank agrees that any fees
associated with such accounts and services will remain competitive with other banks offering
similar services.
Section 7.04. Brokerage Confirmations. The District acknowledges that to the extent
regulations of the Comptroller of the Currency or other applicable regulatory entity grant the
District the right to receive individual confirmations of security transactions at no additional cost,
as they occur, the District specifically waives receipt of such confirmations to the extent permitted
by law. The Trustee will furnish the District periodic cash transaction statements that include
detail for all investment transactions made by the Trustee hereunder.
[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, Stoneybrook West Community Development District has
caused these presents to be signed in its name and on its behalf by its Chairman, and its official
seal to be hereunto affixed and attested by its Secretary, thereunto duly authorized, and to evidence
its acceptance of the trusts hereby created, the Trustee has caused these presents to be signed in its
name and on its behalf by its duly authorized officer.
(SEAL)

STONEYBROOK WEST COMMUNITY
DEVELOPMENT DISTRICT

Attest
By:
Secretary

Chairman, Board of Supervisors

U.S. BANK NATIONAL ASSOCIATION,
as ultimate successor in trust to SunTrust
Bank, as Trustee
By:
Vice President
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EXHIBIT A
FORM OF SERIES 2018A-1 NOTES
THE REGISTRATION OF OWNERSHIP OF THIS BOND MAY BE TRANSFERRED
ONLY IN WHOLE AND ONLY TO A QUALIFIED INSTITUTIONAL BUYER (AS
DEFINED IN SECTION 517.021(20), FLORIDA STATUTES) AS PROVIDED IN THE
INDENTURE
No. 2018A-1R-1

$649,000

United States of America
State of Florida
STONEYBROOK WEST COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING NOTE, SERIES 2018A-1
Initial Interest Rate
3.64%

Maturity Date
May 1, 2035

Dated Date
October 1, 2018

Registered Owner:

[COMPASS MORTGAGE CORPORATION]

Principal Amount:

SIX HUNDRED FORTY-NINE THOUSAND DOLLARS

STONEYBROOK WEST COMMUNITY DEVELOPMENT DISTRICT, a
community development district duly created and existing pursuant to Chapter 190, Florida
Statutes (the "District"), for value received, hereby promises to pay (but only out of the sources
hereinafter mentioned) to the registered Owner set forth above, or registered assigns, on the
maturity date shown hereon, unless this Note shall have been called for redemption in whole or in
part and payment of the Redemption Price (as defined in the Indenture hereinafter mentioned) shall
have been duly made or provided for, the principal amount shown above on the dates and on the
conditions set forth below and to pay (but only out of the sources hereinafter mentioned) interest
on the outstanding principal amount hereof from the most recent Interest Payment Date to which
interest has been paid or provided for, or, if no interest has been paid, from the Dated Date shown
above on May 1 and November 1 of each year (each, an "Interest Payment Date"), commencing
on May 1, 2019, until payment of said principal sum has been made or provided for, at the Interest
Rate per annum set forth above. Notwithstanding the foregoing, if any Interest Payment Date is
not a Business Day (as defined in the Indenture hereinafter mentioned), then all amounts due on
such Interest Payment Date shall be payable on the first Business Day succeeding such Interest
Payment Date, but shall be deemed paid on such Interest Payment Date. The interest so payable,
and punctually paid or duly provided for, on any Interest Payment Date will, as provided in the
Indenture (as hereinafter defined), be paid to the registered Owner hereof at the close of business
on the regular Record Date for such interest, which shall be the fifteenth (15th) day of the calendar
month next preceding such Interest Payment Date; provided, however, that on or after the
occurrence and continuance of an Event of Default under clause (i) of Section 902 of the Master
Indenture (hereinafter defined), the payment of interest and principal or Redemption Price or
Amortization Installments shall be made by the Paying Agent (hereinafter defined) to such person,
who, on a special record date which is fixed by the Trustee, which shall be not more than fifteen
(15) and not less than ten (10) days prior to the date of such proposed payment, appears on the
A-1
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registration books of the Bond Registrar as the registered Owner of this Note. Upon a
Determination of Taxability (as defined in the hereinafter defined Supplemental Indenture), the
Interest Rate shall be subject to adjustment pursuant to Section 203 of the Supplemental Indenture
to the Taxable Rate, as set forth in the Supplemental Indenture. Upon the occurrence of an Event
of Default due to non-payment of scheduled interest or principal on this Note within ten (10) days
of the date such payment is due, interest on this Note shall accrue from the date of the default
during the continuance of such default at an interest rate equal to the Default Rate until such time
as such Event of Default has been cured or waived, at which time interest shall again accrue at the
interest rate in effect prior to the occurrence of such Event of Default, pursuant to Section 203 of
the Supplemental Indenture. Any payment of principal or Redemption Price shall be made to such
person who appears on the registration books of the Bond Registrar as the registered Owner of this
Note at the close of business on the fifteenth (15th) day of the calendar month next preceding such
payment. Payment of interest shall be made by check or draft (or by wire transfer to the registered
Owner set forth above if such Owner requests such method of payment in writing on or prior to
the regular Record Date for the respective interest payment to such account as shall be specified
in such request). Interest on this Note will be computed on the basis of a 360-day year of twelve
30-day months. Presentment of this Note shall not be required so long as the Bank (as defined in
the Supplemental Indenture) is the registered Owner thereof. Capitalized terms used herein and
not otherwise defined shall have the same meaning as set forth in the hereinafter defined Indenture.
This Note is a duly authorized issue of bonds of the District designated "Special
Assessment Refunding Notes, Series 2018A-1" in the aggregate principal amount of $649,000 (the
"Series 2018A-1 Notes," which together with any other Notes issued under and governed by the
terms of the hereinafter defined Master Indenture are hereinafter collectively referred to as the
"Notes"), under a Master Trust Indenture, dated as of September 1, 2000 (the "Master Indenture"),
between the District and U.S. Bank National Association, as ultimate successor in trust to SunTrust
Bank, as trustee (the "Trustee"), as amended and supplemented by a Fourth Supplemental Trust
Indenture, dated as of September 1, 2018 (the "Supplemental Indenture"), between the District and
the Trustee (the Master Indenture as amended and supplemented by the Supplemental Indenture is
hereinafter referred to as the "Indenture"). The Series 2018A-1 Notes are issued to, together with
other moneys of the District: (i) currently refund and redeem all of the Outstanding principal
amount of the District’s Stoneybrook West Community Development District Special Assessment
Revenue Bonds, Series 2005; and (ii) pay certain costs associated with the issuance of the Series
2018A-1 Notes.
NEITHER THIS NOTE NOR THE INTEREST AND PREMIUM, IF ANY, PAYABLE
HEREON SHALL CONSTITUTE A GENERAL OBLIGATION OR GENERAL
INDEBTEDNESS OF THE DISTRICT WITHIN THE MEANING OF THE CONSTITUTION
AND LAWS OF FLORIDA. THIS NOTE AND THE SERIES OF WHICH IT IS A PART AND
THE INTEREST AND PREMIUM, IF ANY, PAYABLE HEREON AND THEREON DO NOT
CONSTITUTE EITHER A PLEDGE OF THE FULL FAITH AND CREDIT OF THE DISTRICT
OR A LIEN UPON ANY PROPERTY OF THE DISTRICT OTHER THAN AS PROVIDED IN
THE MASTER INDENTURE OR IN THE SUPPLEMENTAL INDENTURE. NO OWNER OR
ANY OTHER PERSON SHALL EVER HAVE THE RIGHT TO COMPEL THE EXERCISE OF
ANY AD VALOREM TAXING POWER OF THE DISTRICT OR ANY OTHER PUBLIC
AUTHORITY OR GOVERNMENTAL BODY TO PAY DEBT SERVICE OR TO PAY ANY
OTHER AMOUNTS REQUIRED TO BE PAID PURSUANT TO THE MASTER INDENTURE,
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THE SUPPLEMENTAL INDENTURE, OR THE SERIES 2018A-1 NOTES. RATHER, DEBT
SERVICE AND ANY OTHER AMOUNTS REQUIRED TO BE PAID PURSUANT TO THE
MASTER INDENTURE, THE SUPPLEMENTAL INDENTURE, OR THE SERIES 2018A-1
NOTES, SHALL BE PAYABLE SOLELY FROM, AND SHALL BE SECURED SOLELY BY,
THE SERIES 2018A-1 PLEDGED REVENUES AND THE SERIES 2018A-1 PLEDGED
FUNDS PLEDGED TO THE SERIES 2018A-1 NOTES, ALL AS PROVIDED HEREIN, IN THE
MASTER INDENTURE AND IN THE SUPPLEMENTAL INDENTURE.
This Note is issued under and pursuant to the Constitution and laws of the State of Florida,
particularly Chapter 190, Florida Statutes, as amended, and other applicable provisions of law and
pursuant to the Indenture, executed counterparts of which Indenture are on file at the designated
corporate trust office of the Trustee. Reference is hereby made to the Indenture for the provisions,
among others, with respect to the custody and application of the proceeds of Notes issued under
the Indenture, the collection and disposition of revenues and the funds charged with and pledged
to the payment of the principal and Redemption Price of, and the interest on, the Notes, the nature
and extent of the security thereby created, the covenants of the District with respect to the levy and
collection of Series 2018A-1 Assessments, the terms and conditions under which the Notes are or
may be issued, the rights, duties, obligations and immunities of the District and the Trustee under
the Indenture and the rights of the registered Owners of the Notes, and, by the acceptance of this
Note, the registered Owner hereof assents to all of the provisions of the Indenture. The Series
2018A-1 Notes are equally and ratably secured by the Series 2018A-1 Trust Estate, without
preference or priority of one Series 2018A-1 Notes over another. The Supplemental Indenture
does not authorize the issuance of any Additional Bonds ranking on a parity with the Series 2018A1 Notes as to the lien and pledge of the Series 2018A-1 Trust Estate.
The Series 2018A-1 Notes are issuable only as a single registered Note without coupons in
current interest form in the denomination of the then outstanding aggregate principal amount (the
"Authorized Denomination"). This Note is transferable by the registered Owner hereof or his duly
authorized attorney at the designated corporate trust office of the Trustee in Orlando, Florida, as
Bond Registrar (the "Bond Registrar"), upon surrender of this Note, accompanied by a duly
executed instrument of transfer in form and with guaranty of signature reasonably satisfactory to
the Bond Registrar, subject to such reasonable regulations as the District or the Bond Registrar
may prescribe, and upon payment of any taxes or other governmental charges incident to such
transfer. Upon any such transfer a new Note, in the same aggregate principal amount as the Note
transferred, will be issued to the transferee. At the corporate trust office of the Bond Registrar in
Orlando, Florida, in the manner and subject to the limitations and conditions provided in the Master
Indenture and without cost, except for any tax or other governmental charge, this Note may be
exchanged for an equal aggregate principal amount of Notes of the same maturity, in the
Authorized Denomination and bearing interest at the same rate or rates.
Notwithstanding anything herein or in the Master Indenture to the contrary, the Series
2018A-1 Notes are subject to redemption prior to maturity at the option of the District in whole or
in part, on any Business Day, on or after November 1, 2025, at a Redemption Price equal to 100%
of the principal amount of the Series 2018A-1 Notes to be redeemed plus interest accrued to the
redemption date.
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The Series 2018A-1 Notes are subject to mandatory redemption in part by the District by
lot prior to their scheduled maturity from moneys in the Series 2018A-1 Sinking Fund Account
established under the Supplemental Indenture in satisfaction of applicable Amortization
Installments at the Redemption Price of the principal amount thereof, without premium, together
with accrued interest to the date of redemption on May 1 of the years and in the principal amounts
set forth below:
May 1
of the Year

Amortization
Installment

May 1
of the Year

Amortization
Installment

2019
2020
2021
2022
2023
2024
2025
2026

26,000
29,000
30,000
31,000
33,000
34,000
35,000
36,000

2027
2028
2029
2030
2031
2032
2033
2034
2035*

38,000
39,000
41,000
42,000
44,000
45,000
47,000
49,000
50,000

____________________
* Maturity
As more particularly set forth in the Indenture, any Series 2018A-1 Notes that are
purchased by the District with amounts held to pay an Amortization Installment will be cancelled
and the principal amount so purchased will be applied as a credit against the applicable
Amortization Installment of Series 2018A-1 Notes. Amortization Installments are also subject to
recalculation, as provided in the Supplemental Indenture, as the result of the redemption of Series
2018A-1 Notes (other than as the result of scheduled amortization) so as to reamortize the
remaining Outstanding principal balance of the Series 2018A-1 Notes as set forth in the
Supplemental Indenture.
The Series 2018A-1 Notes are subject to extraordinary mandatory redemption prior to
maturity, in whole on any date, and in part on any Interest Payment Date, in the manner determined
by the Bond Registrar at the Redemption Price of 100% of the principal amount redeemed, without
premium, together with accrued interest to the date of redemption, if and to the extent that any one
or more of the following shall have occurred:
(a)
from Prepayments deposited into the Series 2018A-1 Prepayment Subaccount of
the Series 2018A-1 Redemption Account; or
(b)
from amounts transferred to the Series 2018A-1 Prepayment Subaccount of the
Series 2018A-1 Redemption Account resulting from a reduction in the Maximum Series 2018A-1
Reserve Account Requirement as provided for in the Indenture; or
(c)
on the date on which the amount on deposit in the Series 2018A-1 Reserve Account,
together with other moneys available therefor, is sufficient to pay and redeem all of the Series
2018A-1 Notes then Outstanding, including accrued interest thereon.
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If less than all of the Series 2018A-1 Notes shall be called for redemption, the particular
Series 2018A-1 Notes or portions of Series 2018A-1 Notes to be redeemed shall be selected by lot
by the Bond Registrar as provided in the Indenture.
So long as the Series 2018A-1 Notes are owned by the Bank, notice of redemption other
than scheduled redemption, as to which no notice shall be required, shall be by written or electronic
transmission to the Bank at the physical or electronic address of such registered Owner recorded
on the bond register maintained by the Bond Registrar not less than five (5) Business Days prior
to the redemption date.
In the event that the Series 2018A-1 Notes are no longer owned by the Bank, notice of each
redemption of Series 2018A-1 Notes is required to be mailed by the Bond Registrar, postage
prepaid, not less than thirty (30) nor more than forty-five (45) days prior to the redemption date to
each registered Owner of Series 2018A-1 Notes to be redeemed at the address of such registered
Owner recorded on the bond register maintained by the Bond Registrar. On the date designated
for redemption, notice having been given and money for the payment of the Redemption Price
being held by U.S. Bank National Association, as ultimate successor in trust to SunTrust Bank,
Orlando, Florida, or any alternate or successor paying agent (collectively, the "Paying Agent"), all
as provided in the Indenture, the Series 2018A-1 Notes or such portions thereof so called for
redemption shall become and be due and payable at the Redemption Price provided for the
redemption of such Series 2018A-1 Notes or such portions thereof on such date, interest on such
Series 2018A-1 Notes or such portions thereof so called for redemption shall cease to accrue, such
Series 2018A-1 Notes or such portions thereof so called for redemption shall cease to be entitled
to any benefit or security under the Indenture and the Owners thereof shall have no rights in respect
of such Series 2018A-1 Notes or such portions thereof so called for redemption except to receive
payments of the Redemption Price thereof so held by the Paying Agent. Further notice of
redemption shall be given by the Bond Registrar to certain registered securities depositories and
information services as set forth in the Indenture, but no defect in said further notice nor any failure
to give all or any portion of such further notice shall in any manner defeat the effectiveness of a
call for redemption if notice thereof is given as above prescribed.
The Owner of this Note shall have no right to enforce the provisions of the Indenture or to
institute action to enforce the covenants therein, or to take any action with respect to any Event of
Default under the Indenture, or to institute, appear in or defend any suit or other proceeding with
respect thereto, except as provided in the Indenture.
[In certain events, on the conditions, in the manner and with the effect set forth in the
Indenture, the principal of all the Series 2018A-1 Notes then Outstanding under the Indenture may
become and may be declared due and payable before the stated maturities thereof, with the interest
accrued thereon.]
Modifications or alterations of the Master Indenture or of any indenture supplemental
thereto may be made only to the extent and in the circumstances permitted by the Master Indenture.
Any moneys held by the Trustee or any Paying Agent in trust for the payment and discharge
of any Note which remain unclaimed for two (2) years after the date when such Note has become
due and payable, either at its stated maturity dates or by call for earlier redemption, if such moneys
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were held by the Trustee or any Paying Agent at such date, or for two (2) years after the date of
deposit of such moneys if deposited with the Trustee or Paying Agent after the date when such
Note became due and payable, shall be paid to the District, and thereupon and thereafter no
claimant shall have any rights against the Paying Agent to or in respect of such moneys.
If the District deposits or causes to be deposited with the Trustee funds or Federal Securities
sufficient to pay the principal or redemption price of any Series 2018A-1 Notes becoming due at
maturity or by call for redemption in the manner set forth in the Indenture, together with the interest
accrued to the due date, the lien of the Series 2018A-1 Notes as to the Series 2018A-1 Trust Estate
shall be discharged, except for the rights of the Owners thereof with respect to the funds so
deposited as provided in the Indenture.
This Note shall have all the qualities and incidents, including negotiability, of investment
securities within the meaning and for all the purposes of the Uniform Commercial Code of the
State of Florida.
This Note is issued with the intent that the laws of the State of Florida shall govern its
construction.
All acts, conditions and things required by the Constitution and laws of the State of Florida
and the ordinances and resolutions of the District to happen, exist and be performed precedent to
and in the issuance of this Note and the execution of the Indenture, have happened, exist and have
been performed as so required. This Note shall not be valid or become obligatory for any purpose
or be entitled to any benefit or security under the Indenture until it shall have been authenticated
by the execution by the Trustee of the Certificate of Authentication endorsed hereon.
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IN WITNESS WHEREOF, Stoneybrook West Community Development District has
caused this Note to bear the signature of the Chairman of its Board of Supervisors and the official
seal of the District to be impressed or imprinted hereon and attested by the signature of the
Secretary.
Attest

STONEYBROOK WEST COMMUNITY
DEVELOPMENT DISTRICT

By:
Secretary

Chairman, Board of Supervisors

[Official Seal]
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[FORM OF CERTIFICATE OF AUTHENTICATION
FOR SERIES 2018A-1 NOTES]
This Note is one of the Notes of the Series designated herein, described in the withinmentioned Indenture.

Date of Authentication:

U.S. BANK NATIONAL ASSOCIATION,
as ultimate successor in trust to SunTrust
Bank, as Trustee

Vice President
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[FORM OF ABBREVIATIONS FOR SERIES 2018A-1 NOTES]
The following abbreviations, when used in the inscription on the face of the within Note,
shall be construed as though they were written out in full according to applicable laws or
regulations.
TEN COM as tenants in common
TEN ENT as tenants by the entireties
JT TEN as joint tenants with the right of survivorship and not as tenants in common
UNIFORM TRANSFER MIN ACT - __________ Custodian __________ under
Uniform Transfer to Minors Act __________ (Cust.)
(Minor)
(State)
Additional abbreviations may also be used though not in the above list.
[FORM OF ASSIGNMENT FOR SERIES 2018A-1 NOTES]
For value received, the undersigned hereby sells, assigns and transfers unto ____________
within Note and all rights thereunder, and hereby irrevocably constitutes and appoints
_________________________________, attorney to transfer the said Note on the books of the
District, with full power of substitution in the premises.
Dated:
Social Security Number or Employer
Identification Number of Transferee:
Signature guaranteed:
NOTICE: Signature(s) must be guaranteed by an institution which is a participant in the
Securities Transfer Agent Medallion Program (STAMP) or similar program.
NOTICE: The assignor's signature to this Assignment must correspond with the name as
it appears on the face of the within Note in every particular without alteration or any change
whatever.
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6ii.

THIS DOCUMENT
WILL BE
PROVIDED
UNDER
SEPARATE
COVER

Seventh Order of Business

RESOLUTION NO. 2018-10

A RESOLUTION OF STONEYBROOK WEST COMMUNITY
DEVELOPMENT DISTRICT AUTHORIZING THE ISSUANCE OF AND
AWARDING THE SALE OF ITS $4,896,000 PRINCIPAL AMOUNT OF
STONEYBROOK WEST COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING NOTE, SERIES 2018A-2 TO
COMPASS BANK OR ONE OF ITS AFFILIATES INCLUDING WITHOUT
LIMITATION COMPASS MORTGAGE CORPORATION FOR THE
PURPOSE OF REFUNDING ALL OF THE OUTSTANDING
STONEYBROOK WEST COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REVENUE REFUNDING BONDS, SERIES 2008
(THE “REFUNDED BONDS”); APPROVING THE FORM OF AND
AUTHORIZING THE EXECUTION OF A FIFTH SUPPLEMENTAL
TRUST INDENTURE AND APPOINTING U.S. BANK NATIONAL
ASSOCIATION, AS TRUSTEE, BOND REGISTRAR AND PAYING
AGENT THEREUNDER; APPROVING THE FORM OF SAID 2018A-2
NOTE; CALLING THE REFUNDED BONDS FOR EARLY
REDEMPTION; APPROVING THE FORM OF AND AUTHORIZING THE
EXECUTION AND DELIVERY OF AN ESCROW DEPOSIT
AGREEMENT WITH U.S. BANK NATIONAL ASSOCIATION, AS
ESCROW AGENT THEREUNDER; AUTHORIZING CERTAIN
OFFICIALS OF STONEYBROOK WEST COMMUNITY DEVELOPMENT
DISTRICT AND OTHERS TO TAKE ALL ACTIONS REQUIRED IN
CONNECTION WITH THE ISSUANCE, SALE AND DELIVERY OF SAID
2018A-2 NOTE; PROVIDING CERTAIN OTHER DETAILS WITH
RESPECT TO SAID 2018A-2 NOTE; DESIGNATING SAID 2018A-2 NOTE
AS A "QUALIFIED TAX-EXEMPT OBLIGATION" UNDER SECTION
265(b)(3)(B) OF THE INTERNAL REVENUE CODE OF 1986; AND
PROVIDING AN EFFECTIVE DATE.
WHEREAS, Stoneybrook West Community Development District (the "District") is
authorized by Florida Statutes, Chapter 190 (the "Act"), particularly Section 190.016(7), and the
Master Indenture (as hereinafter defined) to issue debt for the purpose of refunding outstanding
bonds of the District; and
WHEREAS, the District issued its Special Assessment Revenue Refunding Bonds, Series
2008 (the "2008 Bonds") pursuant to a Master Trust Indenture dated as of September 1, 2000 and
a Third Supplemental Trust Indenture dated as of July 1, 2008 both between the District and U.S.
Bank National Association, as successor trustee and trustee (collectively, the "2008 Indenture") to
refinance the construction of various "assessment improvements" consisting of stormwater
management facilities, water and sewer facilities, landscaping in common areas and related
permitting and professional fees; and
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WHEREAS, the District is authorized by the Act to make payments of principal, interest,
and premium, if any, with respect to its debt by levying and collecting special assessments on
property located within the District and specially benefitted by the assessable improvements
refinanced with certain proceeds of the 2008 Bonds; and
WHEREAS, the District now desires to authorize the issuance of and award the sale of its
Special Assessment Refunding Note, Series 2018A-2 in a principal amount of $4,896,000 (the
"2018A-2 Note"), to approve the Supplemental Indenture (hereinafter defined) and to provide for
various other matters relating to the issuance of the 2018A-2 Note; and
WHEREAS, the Board of Supervisors of the District (the "Board") has received from
BBVA Compass d/b/a Compass Bank or Compass Mortgage Corporation (the "Lender") a
summary of terms and conditions (the "term sheet") attached hereto for the purchase of the 2018A2 Note and the Board has determined that acceptance of such proposal and the sale of the 2018A2 Note to the Purchaser is in the best interest of the District for the reasons hereafter indicated.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
STONEYBROOK WEST COMMUNITY DEVELOPMENT DISTRICT, as follows:
SECTION 1. Definitions. All words and phrases used herein in capitalized form, unless
otherwise defined herein, shall have the meaning ascribed to them in the Indenture (hereinafter
defined). The District's Outstanding 2008 Bonds are referred to herein as the "Refunded Bonds."
SECTION 2. Authorization. There is hereby authorized to be issued the 2018A-2 Note
in the principal amount of $4,896,000. The 2018A-2 Note shall bear an interest rate of 3.56% per
annum, subject to adjustment as provided in the Purchaser's term sheet attached hereto, shall
mature on May 1, 2032 and shall have such other provisions as set forth in such term sheet attached
hereto and the Supplemental Indenture (as defined below). The 2018A-2 Note shall be issued
under and secured by the Master Indenture, which the District hereby ratifies and confirms as
supplemented and amended by the Supplemental Indenture (collectively the “Indenture”). The
proceeds of the 2018A-2 Note shall be used for the purposes set forth in the Supplemental
Indenture.
SECTION 3. Approval of Supplemental Indenture. The Fifth Supplemental Trust
Indenture (the "Supplemental Indenture") is hereby approved in substantially the form attached
hereto and the Chairman or the Vice Chairman of the Board is hereby authorized and directed to
execute and deliver such Supplemental Indenture on behalf of and in the name of the District, and
the Secretary or any Assistant Secretary of the Board is hereby authorized to attest such execution,
with such additions and deletions therein as may be made and approved by the Chairman or the
Vice Chairman executing the same, such execution to be conclusive evidence of such approval.
U.S. Bank National Association is hereby appointed to serve as Trustee, Bond Registrar and
Paying Agent under such Supplemental Indenture.
SECTION 4. Negotiated Sale; Acceptance of Term Sheet letter. The District has
solicited proposals from qualified financial institutions for a refunding of the Refunded Bonds.
Due to the present volatility of the market for municipal debt, it is in the best interest of the District
to issue the 2018A-2 Note by negotiated sale, allowing the District to issue the 2018A-2 Note at
2
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the most advantageous time, rather than a specified advertised future date, thereby allowing the
District to obtain the best possible price, interest rate and other terms for the 2018A-2 Note, and
accordingly, the Board finds and determines that it is in the best financial interest of the District
that a negotiated sale of the 2018A-2 Note to the Lender be authorized. Acceptance of the Lender's
term sheet attached hereto is hereby ratified.
SECTION 5. Form of 2018A-2 Note. The 2018A-2 Note shall be in substantially the
form as set forth in the exhibit to the Supplemental Indenture, with such additions, deletions and
other changes thereto as the officials of the Board executing the 2018A-2 Note shall approve, such
approval to be conclusively evidenced by the execution of the 2018A-2 Note (by manual or
facsimile signature) by such officials.
SECTION 6. Early Redemption of Refunded Bonds. Subject to delivery of the 2018A2 Note, all of the Refunded Bonds are hereby irrevocably called for redemption on November 1,
2018 as set forth in the Escrow Deposit Agreement (hereinafter defined) at the redemption price
of 100% of the principal amount of such Refunded Bonds together with accrued interest to the
redemption date.
SECTION 7. Approval of Escrow Deposit Agreement.
The Escrow Deposit
Agreement, pursuant to which certain proceeds of the 2018A-2 Note and other legally available
moneys of the District will be deposited to provide for the refunding and defeasance of the
Refunded Bonds, is hereby approved in substantially the form attached hereto and the Chairman
or the Vice Chairman of the Board is hereby authorized and directed to execute and deliver such
agreement on behalf of and in the name of the District and the Secretary or any Assistant Secretary
of the Board is hereby authorized to attest such execution, with such additions and deletions therein
as may be made and approved by the Chairman or the Vice Chairman executing the same, such
execution to be conclusive evidence of such approval. U.S. Bank National Association is hereby
appointed to serve as Escrow Agent under the Escrow Deposit Agreement.
SECTION 8. Compliance with Section 190.016(7), Florida Statutes. The District
hereby finds that the refunding of the Refunded Bonds as described herein and in the Indenture
complies with Section 190.016(7), Florida Statutes, in that the issuance of the 2018A-2 Note and
the use of certain proceeds thereof to refund the Refunded Bonds is advantageous to the District.
SECTION 9. Open Meetings. It is hereby found and determined that all official acts of
this Board concerning and relating to the issuance, sale, and delivery of the 2018A-2 Note,
including but not limited to adoption of this Resolution, were taken in open meetings of the
members of the Board and all deliberations of the members of the Board that resulted in such
official acts were in meetings open to the public, in compliance with all legal requirements
including, but not limited to, the requirement of Florida Statutes, Section 286.011.
SECTION 10. Other Actions. The Chairman, the Vice Chairman, the Secretary and any
Assistant Secretary of the District, and any authorized designee thereof (collectively, the "District
Officers"), Akerman LLP, as Bond Counsel, Clark & Albaugh, LLP, as Counsel to the District,
MBS Capital Markets, LLC, as placement agent and any other consultant or experts retained by
the District are hereby authorized and directed to take all actions necessary or desirable in
connection with the issuance and delivery of the 2018A-2 Note and the consummation of all
3
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transactions in connection therewith. The District Officers are hereby authorized and directed to
execute all necessary or desirable certificates, documents, papers, and agreements to complete the
undertaking and fulfillment of all transactions referred to in or contemplated by the Indenture and
this Resolution.
SECTION 11. Designation of 2018A-2 Note as Bank Qualified. The District designates
the 2018A-2 Note as a "qualified tax-exempt obligation" within the meaning of Section 265(b)(3)
of the Internal Revenue Code of 1986, as amended (the "Code"). The District does not reasonably
anticipate that the District, any subordinate entities of the District, and any issuers of debt that
issue "on behalf" of the District, will during the calendar year 2018 issue more than $10,000,000
of "tax-exempt" obligations, exclusive of those obligations described in Section 265(b)(3)(C)(ii)
of the Code.
SECTION 12. Approval of Prior Actions. All actions taken to date by the members of
the Board and the officers, agents, and employees of the District in furtherance of the issuance of
the 2018A-2 Note are hereby approved, confirmed and ratified.
SECTION 13. Inconsistent Resolutions and Motions. All prior resolutions of the Board
inconsistent with the provisions of this Resolution are hereby modified, supplemented and
amended to conform with the provisions herein contained and, except as so modified,
supplemented and amended hereby, shall remain in full force and effect.
SECTION 14. Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or ineffective for any reason, the remainder of this Resolution
shall continue in full force and effect, it being expressly hereby found and declared that the
remainder of this Resolution would have been adopted despite the invalidity or ineffectiveness of
such section, paragraph, clause or provision.
SECTION 15. Effective Date. This Resolution shall become effective immediately upon
its adoption.
ADOPTED this 27th day of September, 2018.
STONEYBROOK WEST COMMUNITY
DEVELOPMENT DISTRICT
By:_________________________________
Chairman
[SEAL]
Attest:

By:____________________________________
Secretary
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FIFTH SUPPLEMENTAL
TRUST INDENTURE
THIS FIFTH SUPPLEMENTAL TRUST INDENTURE (the "Fifth Supplemental
Indenture") is dated as of September 1, 2018, from STONEYBROOK WEST COMMUNITY
DEVELOPMENT DISTRICT (the "District") to U.S. BANK NATIONAL ASSOCIATION,
as ultimate successor in trust to SunTrust Bank, as trustee (the "Trustee"), a national banking
association authorized to accept and execute trusts of the character herein set out, with its
designated corporate trust office located at 225 East Robinson Street, Suite 250, Orlando, Florida
32801, Attention: Corporate Trust Department.
WHEREAS, the District has entered into a Master Trust Indenture, dated as of
September 1, 2000 (the "Master Indenture" and together with this Fifth Supplemental Indenture,
the "Indenture") with the Trustee to secure the issuance of its Stoneybrook West Community
Development District Special Assessment Revenue Bonds (the "Bonds"), issuable in one or more
Series from time to time; and
WHEREAS, pursuant to Resolution 2000-12 adopted by the Governing Body of the
District on December 1, 1999 (the "Bond Resolution"), the District authorized the issuance of not
exceeding $40,000,000 of its Stoneybrook West Community Development District Revenue
Bonds, in one or more Series (the "Bonds"), and authorized the execution and delivery of the
Master Indenture to secure the issuance of the Bonds and any bond anticipation notes issued in
anticipation of the issuance of any Bonds; and
WHEREAS, the Bonds were validated by the Circuit Court of the Ninth Judicial Circuit
of the State of Florida in and for Orange County, Florida in a Final Judgment Validating Bonds
rendered on August 3, 2000 and the appeal period from such final judgment has expired with no
appeal being taken; and
WHEREAS, pursuant to the Bond Resolution as supplemented by Resolution 2008-07
adopted by the Governing Body of the District on July 2, 2008, the District authorized the issuance,
sale and delivery of its $6,920,000 Stoneybrook West Community Development District Special
Assessment Revenue Bonds, Series 2008 (the "2008 Bonds") as a Series of Bonds under the Master
Indenture and authorized the execution and delivery of a Third Supplemental Trust Indenture dated
as of July 1, 2008 between the District and the Trustee (the "Third Supplemental Indenture") to
secure the issuance of the 2008 Bonds and to set forth the terms of the 2008 Bonds; and
WHEREAS, the Governing Body of the District duly adopted Resolutions 2008-04 and
2008-05 on May 22, 2008, defining assessable property to be benefited by the 2008 Project (as
defined therein), defining the portion of the Cost of the Project with respect to which 2008
Assessments (as defined in the Third Supplemental Indenture) would be imposed and the manner
in which such 2008 Assessments would be levied against such benefited property within the
District, directing the preparation of an assessment roll calling for a public hearing of the District
at which owners of property to be subject to the 2008 Assessments could be heard as to the
propriety and advisability of such 2008 Assessments, as to the cost thereof, the manner of payment
therefor, and the amount to be assessed against each property improved by the Project, and stating
the intent of the District to issue the 2008 Bonds secured primarily by such 2008 Assessments (the
1
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"Preliminary Assessment Resolution") and the Governing Body of the District duly adopted
Resolution No. 2008-06 on July 2, 2008, following a public hearing conducted in accordance with
the Act, to fix and establish the 2008 Assessments and the benefited property against which
such 2008 Assessments were to be levied (the "Assessment Resolution"); and
WHEREAS, the District applied the proceeds of the 2008 Bonds to: (i) advance refund
all of the District's Outstanding Special Assessment Revenue Bonds, Series 2000A; (ii) to deposit
to the 2008 Reserve Account an amount equal to the 2008 Reserve Account Requirement; and (iii)
pay certain costs of issuance of the 2008 Bonds. The proceeds of such 2000A Bonds were used to
finance the acquisition and construction of various public infrastructure improvements, consisting
of roads, stormwater, sewer, potable water improvements and landscaping in common areas all
which improvements are owned and operated by the District or other governmental entities; and
WHEREAS, the 2008 Bonds are currently Outstanding in the aggregate principal amount
of $4,955,000 (the Outstanding principal of such 2008 Bonds hereinafter referred to as the
"Refunded Bonds"); and
WHEREAS, in order to achieve debt service savings, the District has determined that it is
appropriate at this time to proceed with the issuance, sale and delivery of its $4,896,000
Stoneybrook West Community Development District Special Assessment Refunding Note, Series
2018A-2 (the "Series 2018A-2 Note") under and pursuant to the Bond Resolution as supplemented
by Resolution No. 2018-[__] adopted by the Governing Body of the District on September 27,
2018 (the "Award Resolution"); and
WHEREAS, pursuant to the Award Resolution, the District has ratified and confirmed the
Master Indenture and authorized the execution and delivery of this Fifth Supplemental Indenture
to secure the issuance of the Series 2018A-2 Notes and to set forth the terms of the Series 2018A2 Notes; and
WHEREAS, the District will apply the proceeds of the Series 2018A-2 Notes, together
with other funds of the District, to: (i) currently refund and redeem all of the Refunded Bonds; and
(ii) pay certain costs associated with the issuance of the Series 2018A-2 Notes; and
WHEREAS, the Series 2018A-2 Notes will be payable from and secured by Assessments
imposed, levied and collected by the District with respect to property specially benefited by the
Series 2008 Project (the "Series 2018A-2 Assessments"), which, together with the Series 2018A2 Pledged Funds (hereinafter defined), will comprise the Series 2018A-2 Trust Estate (hereinafter
defined), which shall constitute a "Trust Estate" as defined in the Master Indenture; and
WHEREAS, the execution and delivery of the Series 2018A-2 Notes and of this Fifth
Supplemental Indenture have been duly authorized by the Governing Body of the District and all
things necessary to make the Series 2018A-2 Notes, when executed by the District and
authenticated by the Trustee, valid and binding legal obligations of the District and to make this
Fifth Supplemental Indenture a valid and binding agreement and, together with the Master
Indenture, a valid and binding lien on the Series 2018A-2 Trust Estate have been done;
NOW THEREFORE, KNOW ALL MEN BY THESE PRESENTS, THIS FIFTH
SUPPLEMENTAL TRUST INDENTURE WITNESSETH:
2
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That the District, in consideration of the premises, the acceptance by the Trustee of the
trusts hereby created, the mutual covenants herein contained, the purchase and acceptance of the
Series 2018A-2 Notes by the purchaser or purchasers thereof, and other good and valuable
consideration, receipt of which is hereby acknowledged, and in order to further secure the payment
of the principal and Redemption Price of, and interest on, all Series 2018A-2 Notes Outstanding
from time to time, according to their tenor and effect, and such other payments required to be made
under the Master Indenture or hereunder, and such other payments due under any Letter of Credit
Agreement or Liquidity Agreement, and to further secure the observance and performance by the
District of all the covenants, expressed or implied in the Master Indenture, in this Fifth
Supplemental Indenture and in the Series 2018A-2 Notes: (a) has executed and delivered this Fifth
Supplemental Indenture and (b) does hereby, in confirmation of the Master Indenture, grant,
bargain, sell, convey, transfer, assign and pledge unto the Trustee, and unto its successors in the
trusts under the Master Indenture, and to them and their successors and assigns forever, all right,
title and interest of the District, in, to and under, subject to the terms and conditions of the Master
Indenture and the provisions of the Master Indenture pertaining to the application thereof for or to
the purposes and on the terms set forth in the Master Indenture the revenues derived by the District
from the Series 2018A-2 Assessments (the "Series 2018A-2 Pledged Revenues") and the Funds
and Accounts (except for the Series 2018A-2 Rebate Account) established hereby (the "Series
2018A-2 Pledged Funds") which shall comprise a part of the Trust Estate securing the Series
2018A-2 Notes (the "Series 2018A-2 Trust Estate");
TO HAVE AND TO HOLD all the same by the Master Indenture granted, bargained,
sold, conveyed, transferred, assigned and pledged, or agreed or intended so to be, to the Trustee
and its successors in said trust and to it and its assigns forever;
IN TRUST NEVERTHELESS, except as in each such case may otherwise be provided
in the Master Indenture, upon the terms and trusts in the Indenture set forth for the equal and
proportionate benefit, security and protection of all and singular the present and future Owners of
the Series 2018A-2 Notes issued or to be issued under and secured by this Fifth Supplemental
Indenture, without preference, priority or distinction as to lien or otherwise, of any one Series
2018A-2 Note over any other Series 2018A-2 Note by reason of priority in their issue, sale or
execution;
PROVIDED HOWEVER, that if the District, its successors or assigns, shall well and
truly pay, or cause to be paid, or make due provision for the payment of the principal and
Redemption Price of the Series 2018A-2 Notes or any portion of the Series 2018A-2 Notes issued,
secured and Outstanding under this Fifth Supplemental Indenture and the interest due or to become
due thereon, at the times and in the manner mentioned in the Series 2018A-2 Notes and this Fifth
Supplemental Indenture, according to the true intent and meaning thereof, and shall well and truly
keep, perform and observe all the covenants and conditions pursuant to the terms of the Master
Indenture and this Fifth Supplemental Indenture to be kept, performed and observed by it, and
shall pay or cause to be paid to the Trustee all sums of money due or to become due to it in
accordance with the terms and provisions of the Master Indenture and this Fifth Supplemental
Indenture, then upon such final payments, this Fifth Supplemental Indenture and the rights hereby
granted shall cease and terminate, with respect to all Series 2018A-2 Notes or any Series 2018A2 Note of a particular maturity, otherwise this Fifth Supplemental Indenture shall remain in full
force and effect;
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THIS FIFTH SUPPLEMENTAL INDENTURE FURTHER WITNESSETH, and it is
expressly declared, that all Series 2018A-2 Notes issued and secured hereunder are to be issued,
authenticated and delivered and all of the rights and property pledged to the payment thereof are
to be dealt with and disposed of under, upon and subject to the terms, conditions, stipulations,
covenants, agreements, trusts, uses and purposes as in the Master Indenture (except as amended
directly or by implication by this Fifth Supplemental Indenture), including this Fifth Supplemental
Indenture, expressed, and the District has agreed and covenanted, and does hereby agree and
covenant, with the Trustee and with the respective Owners, from time to time, of the Series 2018A2 Notes, as follows:
ARTICLE I
DEFINITIONS
Section 1.01. Definitions. All terms used herein that are defined in the recitals hereto are
used with the same meaning herein unless the context clearly requires otherwise. All terms used
herein that are defined in the Master Indenture are used with the same meaning herein (including
the use of such terms in the recitals hereto and the granting clauses hereof) unless (i) expressly
given a different meaning herein or (ii) the context clearly requires otherwise. In addition, unless
the context clearly requires otherwise, the following terms used herein shall have the following
meanings:
"Authorized Denominations" shall mean, with respect to the Series 2018A-2 Notes, the
then Outstanding principal amount of the Series 2018A-2 Notes, from time to time; provided,
however, that any partial redemption of the Series 2018A-2 Notes shall be in integral whole
number multiples of $1,000.
"Bank" or "Owner" shall mean initially, [Compass Mortgage Corporation, an Alabama
corporation] and/or its affiliates, successors and assigns, as the initial registered owner (or its
authorized representative) of the Series 2018A-2 Notes.
"Default Rate" shall mean 6.56% per annum.
"Deficiency" as used herein shall mean that the amount on deposit in the Series 2018A-2
Reserve Account is less than the Maximum Series 2018A-2 Reserve Account Requirement (but
only after the Bond Year in which the amount on deposit therein first equals the Maximum Series
2018A-2 Reserve Account Requirement).
"Delinquent Assessment Interest" shall mean Series 2018A-2 Assessment Interest
deposited by the District with the Trustee on or after May 1 of the year in which such Series 2018A2 Assessment Interest has, or would have, become delinquent under State law applicable thereto.
"Delinquent Assessment Principal" shall mean Series 2018A-2 Assessment Principal
deposited by the District with the Trustee on or after May 1 of the year in which such Series 2018A2 Assessment Principal has, or would have, become delinquent under State law applicable thereto.
"Determination of Taxability" shall mean (i) the issuance by the Internal Revenue Service
of a statutory notice of deficiency or other written notification which holds in effect that the interest
payable on any Series 2018A-2 Notes is includable for federal income tax purposes in the gross
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income of the Owner thereof, which notice or notification is not successfully contested by either
the District or any Owner of the applicable Series 2018A-2 Notes, or (ii) a determination by a court
of competent jurisdiction that the interest payable on any Series 2018A-2 Notes is includable for
federal income tax purposes in the gross income of the Owner thereof, which determination either
is final and non-appealable or is not appealed within the requisite time period for appeal, or (iii)
the admission in writing by the District to the effect that interest on any Series 2018A-2 Notes is
includable for federal income tax purposes in the gross income of the Owner thereof. The effective
date of the Determination of Taxability shall be the date such interest is includable in gross income.
"Escrow Agent" shall mean U.S. Bank National Association and its permitted successors
and assigns.
"Escrow Deposit Agreement" shall mean that certain Escrow Deposit Agreement dated as
of October 1, 2018, by and between the District and the Escrow Agent, as such agreement may be
amended and supplemented from time to time in accordance with its terms.
"Escrow Fund" shall mean the fund created for the defeasance and payment of the
Refunded Bonds in the Escrow Deposit Agreement.
"Interest Payment Date" shall mean each May 1 and November 1, commencing May 1,
2019.
"Maximum Series 2018A-2 Reserve Account Requirement" shall mean an amount equal
to twenty-five percent (25%) of the Maximum Annual Debt Service Requirement for the Series
2018A-2 Notes, as of the time of any such calculation.
"Series 2018A-2 Assessments" shall mean the non-ad valorem special assessments
imposed, levied and collected by the District in accordance with the Series 2018A-2 Assessment
Proceedings with respect to the Series 2004 Project.
"Series 2018A-2 Assessment Interest" shall mean the interest on the Series 2018A-2
Assessments which is pledged to the Series 2018A-2 Notes.
"Series 2018A-2 Assessment Principal" shall mean the principal amount of Series 2018A2 Assessments received by the District which represent the principal of and Amortization
Installments of the Series 2018A-2 Notes, other than applicable Delinquent Assessment Principal
and Series 2018A-2 Prepayment Principal.
"Series 2018A-2 Assessment Proceedings" shall mean the proceedings of the District with
respect to the establishment, levy and collection of the Series 2018A-2 Assessments, including,
but not limited to Resolution Nos. 2008-04, 2008-05, 2008-06 and 2018-[__] adopted by the
Governing Body of the District and any supplemental proceedings undertaken by the District with
respect to the Series 2018A-2 Notes.
"Series 2018A-2 Assessment Revenues" shall mean all revenues derived by the District
from the Series 2018A-2 Assessments.

5
46441326;1

"Series 2018A-2 Investment Obligations" shall mean and include any of the following
securities, if and to the extent that such securities are legal investments for funds of the District:
(i)

Government Obligations;

(ii)
Bonds, debentures, notes or other evidences of indebtedness issued by any of the
following agencies or such other government - sponsored agencies which may presently exist or
be hereafter created; provided that, such bonds, debentures, notes or other evidences of
indebtedness are fully guaranteed as to both principal and interest by the United States of America;
Bank for Cooperatives; Federal Intermediate Credit Banks; Federal Financing Bank; Federal
Home Loan Bank System; Export-Import Bank of the United States; Farmers Home
Administration; Small Business Administration; Inter-American Development Bank; International
Bank for Reconstruction and Development; Federal Land Banks; the Federal National Mortgage
Association; the Government National Mortgage Association; the Tennessee Valley Authority; or
the Washington Metropolitan Area Transit Authority;
(iii) Shares of money market mutual funds that invest only in the obligations described
in (i) and (ii) above, including money market mutual funds of the Trustee bank meeting such
criteria; and
(iv)
Time deposits, demand deposits or certificate of deposit of any depository
institution or trust company incorporated under the law of the United States of America or any
State (or any domestic branch of a foreign bank) and subject to supervision and examination by
Federal or State depository institution authority (including the Trustee); provided, however, that
at the time of the investment, short-term unsecured debt obligations hereof shall have a credit
rating in the highest rating category by S&P or Moody's.
Under all circumstances, the Trustee shall be entitled to conclusively rely that any
investment directed by an Authorized Officer of the District is permitted under the Indenture and
are legal investments for funds of the District.
"Series 2018A-2 Pledged Revenues" shall mean the Series 2018A-2 Assessment
Revenues.
"Series 2018A-2 Prepayment Principal" shall mean the excess amount of Series 2018A2 Assessment Principal received by the District over the Series 2018A-2 Assessment Principal
included within an Assessment appearing on any outstanding and unpaid tax bill, whether or not
mandated to be prepaid in accordance with the Series 2018A-2 Assessment Proceedings. Anything
herein or in the Master Indenture to the contrary notwithstanding, the term Series 2018A-2
Prepayment Principal shall not mean the proceeds of any Refunding Bonds or other borrowing of
the District.
"Series 2018A-2 Reserve Account Requirement" shall mean (A) on the date of initial
issuance of the Series 2018A-2 Notes, zero ($0.00), and (B) at any time after the date of initial
issuance, the largest amount that has been on deposit in the Series 2018A-2 Reserve Account which
amount shall not exceed the Maximum Series 2018A-2 Reserve Account Requirement, as of the
time of any such calculation.
6
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"Taxable Rate" shall mean an interest rate on such Series 2018A-2 Notes which will result
in the same after-tax yield to the Owner of such Series 2018A-2 Notes as before a Determination
of Taxability; provided, however, the Taxable Rate shall not exceed 4.47% per annum. The
determination of the Taxable Rate, including any partial application as provided in Section 203 of
this Fifth Supplemental Indenture, shall be made by the Owner in good faith and shall be
conclusive and binding upon the District absent manifest error. Written notice of the Taxable Rate
shall be given to the Trustee by the Owner and the Trustee may conclusively rely on the
information in such notice.
"Tax Exempt Rate" shall mean 3.56% per annum.
ARTICLE II
AUTHORIZATION, ISSUANCE AND PROVISIONS OF SERIES 2018A-2 NOTES
Section 2.01. Authorization of Series 2018A-2 Notes. The Series 2018A-2 Notes are
hereby authorized to be issued in the principal amount of $4,896,000 for the purposes enumerated
in the recitals hereto to be designated "Stoneybrook West Community Development District
Special Assessment Refunding Notes, Series 2018A-2." The Series 2018A-2 Notes shall be
substantially in the form set forth as Exhibit A to this Fifth Supplemental Indenture. The Series
2018A-2 Notes shall bear the designation "2018A-2R-1."
The Series 2018A-2 Notes shall be initially issued in the form of a separate single
certificated fully registered Series 2018A-2 Note.
The provisions of the Master Indenture with respect to the registration, transfer and
exchange of Bonds shall apply to the Series 2018A-2 Notes.
Section 2.02. Terms of Series 2018A-2 Notes. The Series 2018A-2 Notes shall be one
Term Bond, shall be issued in one Series, shall bear interest at the fixed interest rate per annum,
subject to adjustment as hereinafter provided, and shall mature in the amount and on the date set
forth below:
Principal
Amount
$4,896,000

Initial
Interest
Rate
3.56%

Maturity
(May 1)
2032

Section 2.03. Dating; Interest Accrual; Interest Adjustment. (a) Each Series 2018A-2
Note shall be dated the date of the initial issuance and delivery of the first Series 2018A-2 Notes
hereunder. Each Series 2018A-2 Note also shall bear its date of authentication. Each Series
2018A-2 Note shall bear interest at the Tax Exempt Rate from the Interest Payment Date to which
interest has been paid next preceding the date of its authentication, unless the date of its
authentication: (i) is an Interest Payment Date to which interest on such Series 2018A-2 Note has
been paid, in which event such Series 2018A-2 Note shall bear interest from its date of
authentication; or (ii) is prior to the first Interest Payment Date for the Series 2018A-2 Notes, in
which event, such Series 2018A-2 Note shall bear interest from its date. Interest on the Series
2018A-2 Notes shall be due and payable on each May 1 and November 1, commencing May 1,
2019.
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(b)
Interest on the Series 2018A-2 Notes will be computed in all cases on the
basis of a 360-day year of twelve 30-day months. Except as provided in (e) below, interest on
overdue principal and, to the extent lawful, on overdue interest will be payable at the numerical
rate of interest borne by the Series 2018A-2 Notes from the day before the default occurred.
(c)
If there is a Determination of Taxability not caused by the action of the
Owners, the Series 2018A-2 Notes shall bear interest at the Taxable Rate from the effective date
of the Determination of Taxability. The District hereby covenants that on each date it certifies for
collection Series 2018A-2 Assessments following the effective date of the Determination of
Taxability, it will certify for collection Series 2018A-2 Assessments in an amount that will provide
sufficient Series 2018A-2 Pledged Revenues to pay, in addition to the current year’s Debt Service,
the difference between the Tax-Exempt Rate and the Taxable Rate from the effective date of the
Determination of Taxability, which may be the date of issuance, to the immediately succeeding
November 1 (the "Taxable Rate Differential"); provided, however, that such levy will not cause
the interest component of the Series 2018A-2 Assessments to exceed 4.47%. In the event there is
a Determination of Taxability, and the District is unable to certify for collection the full amount of
the Taxable Rate Differential during the remaining term of the Series 2018A-2 Notes without
exceeding 4.47%, the District would have no other obligation to levy and recover the portion of
Taxable Rate Differential exceeding 4.47%. If the amounts of Series 2018A-2 Assessments
certified for collection by the District in such years are insufficient to pay the Taxable Rate
Differential such insufficiency, in and of itself, shall not be an Event of Default so long as the
interest component of such Series 2018A-2 Assessments is at least 4.47%.
In the event that interest on any Series 2018A-2 Notes during any period becomes partially
taxable as a result of a Determination of Taxability applicable to less than all of the Series 2018A2 Notes, then the interest rate on such Series 2018A-2 Notes shall be increased during such period
by an amount equal to: (A-B) x C where:
(i)

"A" equals the Taxable Rate (expressed as a percentage);

(ii) "B" equals the interest rate on such Series 2018A-2 Notes absent
such Determination of Taxability (expressed as a percentage); and
(iii) "C" equals the portion of such Series 2018A-2 Notes the interest
on which has become taxable as the result of such tax change (expressed as a decimal).
(d)
The Trustee is entitled to assume, in the absence of notice from the Owner
to the contrary, that the Series 2018A-2 Notes bear interest at the Tax-Exempt Rate. Additionally,
the Trustee is entitled to assume that the Taxable Rate and the amount of the Taxable Rate
Differential provided by the Owner are correct.
(e)
Upon the occurrence of an Event of Default due to non-payment of
scheduled interest or principal on the Series 2018A-2 Notes within ten (10) days of the date such
payment is due, interest on the Series 2018A-2 Notes shall accrue from the date of the default at
an interest rate equal to the Default Rate until such time as such Event of Default has been cured,
at which time interest shall again accrue at the interest rate in effect prior to the occurrence of such
Event of Default.
8
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Section 2.04. Denominations.
Authorized Denomination.

The Series 2018A-2 Notes shall be issued in the

Section 2.05. Transfer Restrictions. The registration of ownership of the Series 2018A2 Notes may be transferred only in whole and only to a Qualified Institutional Buyer (as defined
in Section 517.021(20), Florida Statutes), certified by the transferee to the Trustee in writing, on
which certification the Trustee may conclusively rely. The Series 2018A-2 Notes shall bear a
legend consistent with this Section 205.
Section 2.06. Bond Registrar and Paying Agent. The District appoints the Trustee as
Bond Registrar and Paying Agent for the Series 2018A-2 Notes.
Section 2.07. Conditions Precedent to Issuance of Series 2018A-2 Notes. In addition to
complying with the applicable requirements set forth in the Master Indenture in connection with
the issuance of the Series 2018A-2 Notes, all the Series 2018A-2 Notes shall be executed by the
District for delivery to the Trustee and thereupon shall be authenticated by the Trustee and
delivered to the District or upon its order, but only upon the further receipt by the Trustee and the
Bank of:
(a)

Certified copies of the Series 2018A-2 Assessment Proceedings;

(b)

Executed copies of the Master Indenture and this Fifth Supplemental

(c)

A customary Bond Counsel opinion in a form satisfactory to the Bank;

Indenture;

(d)
An opinion of Counsel to the District addressed to the District, the Trustee
and the Bank, to the effect that all proceedings undertaken by the District with respect to the Series
2018A-2 Assessments have been in accordance with Florida law and that the District has taken all
action necessary to levy and impose the Series 2018A-2 Assessments and the Series 2018A-2
Assessments are legal, valid and binding first liens upon the property against which such Series
2018A-2 Assessments are made, coequal with the lien of all state, county, district and municipal
taxes, superior in dignity to all other liens, titles and claims, until paid, in a form satisfactory to the
Bank;
(e)
A certificate of an Authorized Officer to the effect that, upon the
authentication and delivery of the Series 2018A-2 Notes, the District will not be in default in the
performance of the terms and provisions of the Master Indenture or this Fifth Supplemental
Indenture;
(f)
A certificate of the District's Assessment Consultant that the benefit from
the Project equals or exceeds the amount of Series 2018A-2 Assessments; that the Series 2018A2 Assessments are fairly and reasonably allocated across the lands subject to the Series 2018A-2
Assessments; and that the Series 2018A-2 Assessments are sufficient to pay Debt Service on the
Series 2018A-2 Notes;
(g)
The Escrow Deposit Agreement and the Verification Report of Causey
Demgen & Moore, P.C.; and
9
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(h)

A defeasance opinion of Bond Counsel.

Payment to the Trustee of the net proceeds from the issuance of the Series 2018A-2 Notes
shall be conclusive evidence that the foregoing conditions have been met to the satisfaction of the
Bank.
ARTICLE III
REDEMPTION OF SERIES 2018A-2 NOTES
Section 3.01. Series 2018A-2 Notes Subject to Redemption. The Series 2018A-2 Notes
are subject to redemption prior to maturity as provided in the form thereof set forth as Exhibit A
to this Fifth Supplemental Indenture.
Notwithstanding any other provision of the Master Indenture or this Fifth Supplemental
Indenture, notice of optional redemption may be conditioned upon the occurrence or nonoccurrence of such event or events or upon the later deposit of moneys therefor as shall be specified
in such notice of optional redemption and may also be subject to rescission prior to the redemption
date by the District if expressly set forth in such notice.
ARTICLE IV
DEPOSIT OF SERIES 2018A-2 NOTE PROCEEDS AND OTHER FUNDS AND
APPLICATION THEREOF; ESTABLISHMENT OF ACCOUNTS AND OPERATION
THEREOF
Section 4.01. Establishment of Accounts. There are hereby established the following
Funds and Accounts.
(a)
There is hereby established within the Acquisition and Construction Fund
held by the Trustee a Series 2018A-2 Costs of Issuance Account;
(b)
There are hereby established within the Debt Service Fund held by the
Trustee: (i) a Series 2018A-2 Debt Service Account and therein a Series 2018A-2 Sinking Fund
Account and a Series 2018A-2 Interest Account; and (ii) a Series 2018A-2 Redemption Account
and therein a Series 2018A-2 Prepayment Subaccount and a Series 2018A-2 Optional Redemption
Subaccount;
(c)
There is hereby established within the Reserve Fund held by the Trustee
a Series 2018A-2 Reserve Account, which shall be held for the benefit of all of the Series 2018A2 Notes;
(d)
There is hereby established within the Revenue Fund held by the Trustee
a Series 2018A-2 Revenue Account; and
(e)
There is hereby established within the Rebate Fund held by the Trustee a
Series 2018A-2 Rebate Account.
Section 4.02. Use of Series 2018A-2 Note Proceeds and Series 2008 Moneys. The
amounts received by the District from the sale of the Series 2018A-2 Notes and transfer of the
10
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Series 2008 Moneys (hereinafter defined), which total $780,016.43, comprised of $4,896,000 (the
"Proceeds") representing the par amount of the Series 2018A-2 Notes, plus $238,985.16
transferred from the 2008 Revenue Account and $125,060.25 transferred from the 2008 Reserve
Account (collectively, the "Series 2008 Moneys") shall be applied as follows:
(a)
Proceeds in the amount of $4,716,597.59, plus the Series 2008 Moneys,
for a total of $5,080,643.00, will be deposited with the Escrow Agent, and will be used to pay the
principal of and accrued and unpaid interest on the Refunded Bonds on November 1, 2018, in
accordance with the Escrow Deposit Agreement; and
(b)
Proceeds in the amount of $179,402.41 will be deposited to the Series
2018A-2 Costs of Issuance Account and used to pay the costs of issuance of the Series 2018A-2
Notes.
Upon the defeasance of the Refunded Bonds, any additional moneys remaining in the
Funds and Accounts established for the Refunded Bonds shall be transferred over and deposited
into the Series 2018A-2 Revenue Account and the remaining Funds and Accounts held for the
Refunded Bonds shall be closed.
Section 4.03. Series 2018A-2 Costs of Issuance Account. The amount deposited in the
Series 2018A-2 Costs of Issuance Account shall, at the written direction of an Authorized Officer
to the Trustee, be used to pay the costs of issuance relating to the Series 2018A-2 Notes. On a date
six (6) months from the date of issuance of the Series 2018A-2 Notes, any amounts remaining on
deposit in the Series 2018A-2 Costs of Issuance Account for which there is not then a pending
requisition held by the Trustee shall be transferred over and deposited into the Series 2018A-2
Revenue Account and used for the purposes permitted therefor, whereupon the Series 2018A-2
Costs of Issuance Account shall be closed.
Section 4.04. Series 2018A-2 Reserve Account. The Series 2018A-2 Reserve Account
shall be funded and maintained at all times in an amount equal to the Series 2018A-2 Reserve
Account Requirement. Amounts on deposit in the Series 2018A-2 Reserve Account shall be used
as provided herein and in the Master Indenture and otherwise only for the purpose of making
payments into the Series 2018A-2 Interest Account and the Series 2018A-2 Sinking Fund Account
to pay Debt Service on the Series 2018A-2 Notes, when due, to the extent the moneys on deposit
in such Accounts therein and available therefor are insufficient and for no other purpose. Such
Account shall consist only of cash and Series 2018A-2 Investment Obligations.
Anything herein or in the Master Indenture to the contrary notwithstanding, at such time
as the amount on deposit in the Series 2018A-2 Reserve Account is equal to the Maximum Series
2018A-2 Reserve Account Requirement, on the forty-fifth (45th) day preceding each Interest
Payment Date (or if such forty-fifth (45th) day is not a Business Day, on the Business Day next
preceding such day), the Trustee is hereby authorized and directed to recalculate the Maximum
Series 2018A-2 Reserve Account Requirement and to transfer any resulting excess on deposit in
the Series 2018A-2 Reserve Account (other than excess resulting from earnings on investments,
which shall be governed by Section 407(g) hereof) into the Series 2018A-2 Prepayment
Subaccount in the Series 2018A-2 Redemption Account to be used for the extraordinary mandatory
redemption of Series 2018A-2 Notes as provided for herein and therein.
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On the earliest date on which there is on deposit in the Series 2018A-2 Reserve Account,
sufficient monies, taking into account other monies available therefor, to pay and redeem all of the
Outstanding principal amount of the Series 2018A-2 Notes, together with accrued interest and
redemption premium, if any, on the Series 2018A-2 Notes to the earliest date of redemption
permitted therein and herein, then the Trustee shall transfer the amount on deposit in the Series
2018A-2 Reserve Account into the Series 2018A-2 Prepayment Subaccount of the Series 2018A2 Redemption Account to pay and redeem the Outstanding principal amount of the Series 2018A2 Notes on the earliest date permitted for redemption therein and herein.
Section 4.05. Amortization Installments; Order of Redemption. (a) The Amortization
Installments established for the Series 2018A-2 Notes shall be as set forth in the form of Series
2018A-2 Notes attached hereto.
(b)
Upon any redemption of Series 2018A-2 Notes (other than Series 2018A2 Notes redeemed in accordance with scheduled Amortization Installments and other than Series
2018A-2 Notes redeemed at the direction of the District accompanied by a cash flow certificate as
required by Section 506(b) of the Master Indenture), the District shall cause to be recalculated and
delivered to the Trustee revised Amortization Installments recalculated so as to reamortize all of
the Outstanding Series 2018A-2 Notes after giving effect to such redemption in substantially equal
annual installments of principal and interest (subject to rounding to $1,000 integral amounts of
principal, except for the final installment) over the remaining term of the Series 2018A-2 Notes.
Section 4.06. Tax Covenants and Rebate Account. The District shall comply with the
Tax Regulatory Covenants set forth as an exhibit to the District’s arbitrage and tax certificate
relating to the Series 2018A-2 Notes, as amended and supplemented from time to time in
accordance with their terms.
Section 4.07. Establishment of Series 2018A-2 Revenue Account in Revenue Fund;
Application of Revenues and Investment Earnings. (a) The Trustee is hereby authorized and
directed to establish within the Revenue Fund a Series 2018A-2 Revenue Account into which the
Trustee shall deposit any and all amounts required to be deposited therein by this Section 407 or
by any other provision of the Master Indenture or this Fifth Supplemental Indenture, and any other
amounts or payments specifically designated by the District pursuant to a written direction or by a
Supplemental Indenture for said purpose. The Series 2018A-2 Revenue Account shall be held by
the Trustee separate and apart from all other Funds and Accounts held under the Indenture and
from all other moneys of the Trustee.
(b)
The District shall deposit Series 2018A-2 Assessment Revenues with the
Trustee immediately upon receipt together with a written accounting setting forth the amounts of
such Series 2018A-2 Assessment Revenues in the following categories which shall be deposited
by the Trustee into the Funds and Accounts established hereunder as follows:
(i) Series 2018A-2 Assessment Principal, which shall be deposited
into the Series 2018A-2 Sinking Fund Account;
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(ii) Series 2018A-2 Prepayment Principal, which shall be deposited
into the Series 2018A-2 Prepayment Subaccount of the Series 2018A-2 Redemption
Account;
(iii) Delinquent Assessment Principal, which shall first be applied to
restore the amount of any withdrawal from the Series 2018A-2 Reserve Account to pay the
principal of the Series 2018A-2 Notes, and the balance, if any, shall be deposited into the
Series 2018A-2 Sinking Fund Account;
(iv) Delinquent Assessment Interest, which shall first be applied to
restore the amount of any withdrawal from the Series 2018A-2 Reserve Account to pay the
interest on the Series 2018A-2 Notes, and the balance, if any, deposited into the Series
2018A-2 Revenue Account; and
(v) all other Series 2018A-2 Assessment Revenues, which shall be
deposited into the Series 2018A-2 Revenue Account.
Moneys other than Series 2018A-2 Assessment Revenues shall, at the written direction of
the District, be deposited into the Series 2018A-2 Optional Redemption Subaccount of the Series
2018A-2 Redemption Account and used to pay the principal of and premium, if any, on the
principal amount of the Series 2018A-2 Notes called or to be called for optional redemption at the
written direction of the District in accordance with the provisions for optional redemption of the
Series 2018A-2 Notes as set forth in the form of the Series 2018A-2 Notes attached hereto.
(c)
On the forty-fifth (45th) day preceding each Interest Payment Date (or if
th
such forty-fifth (45 ) day is not a Business Day, on the Business Day next preceding such day),
the Trustee shall determine the amount on deposit in the Series 2018A-2 Prepayment Subaccount
of the Series 2018A-2 Redemption Account and, if the balance therein is greater than zero, shall
transfer from the Series 2018A-2 Revenue Account for deposit into the Series 2018A-2
Prepayment Subaccount, an amount sufficient to increase the amount on deposit therein to an
integral multiple of $1,000 (provided that there are sufficient funds remaining therein to pay Debt
Service coming due on the Series 2018A-2 Notes on such Interest Payment Date), and shall
thereupon give notice and cause the extraordinary mandatory redemption of all or a portion of the
Series 2018A-2 Notes on the next succeeding Interest Payment Date, as the case may be, in the
maximum principal amount for which moneys are then on deposit in such Series 2018A-2
Prepayment Subaccount in accordance with the provisions for extraordinary mandatory
redemption of all or a portion of the Series 2018A-2 Notes set forth in the form of the Series
2018A-2 Notes attached hereto, Section 301 hereof, and Article III of the Master Indenture.
(d)
On each May 1 or November 1 (or if such May 1 or November 1 is not a
Business Day, on the Business Day preceding such May 1 or November 1), the Trustee shall
transfer amounts on deposit in the Series 2018A-2 Revenue Account to the Funds and Accounts
designated below in the following amounts and in the following order of priority:
FIRST, to the Series 2018A-2 Interest Account, an amount equal to the amount of
interest payable on all Series 2018A-2 Notes then Outstanding on such May 1, less any
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other amount already on deposit in the Series 2018A-2 Interest Account not previously
credited;
SECOND, to the Series 2018A-2 Sinking Fund Account, the amount, if any, equal
to the difference between the Amortization Installments of all Series 2018A-2 Notes
subject to mandatory sinking fund redemption on such May 1, and the amount already on
deposit in the Series 2018A-2 Sinking Fund Account not previously credited;
THIRD, to the Series 2018A-2 Interest Account, an amount equal to the amount of
interest payable on all Series 2018A-2 Notes then Outstanding on the next succeeding
November 1, less any other amount already on deposit in the Series 2018A-2 Interest
Account not previously credited;
FIFTH, to the Series 2018A-2 Reserve Account, the amount, if any, which is
necessary to make the amount on deposit therein equal to the Series 2018A-2 Reserve
Account Requirement with respect to the Series 2018A-2 Notes; and
FIFTH, the balance shall be retained in the Series 2018A-2 Revenue Account.
(e)
On any date required by the Tax Regulatory Covenants, the District shall
give the Trustee written direction to, and the Trustee shall, transfer from the Series 2018A-2
Revenue Account to the Series 2018A-2 Rebate Account established for the Series 2018A-2 Notes
in the Rebate Fund in accordance with the Master Indenture, the amount due and owing to the
United States, which amount shall be paid to the United States when due, in accordance with such
Tax Regulatory Covenants.
(f)
On or after each November 2, the Trustee shall first transfer to the Series
2018A-2 Reserve Account the balance on deposit in the Series 2018A-2 Revenue Account on such
November 2 until such time as the amount on deposit in the Series 2018A-2 Reserve Account is
equal to the Maximum Series 2018A-2 Reserve Account Requirement, and then the balance on
deposit in the Series 2018A-2 Revenue Account on such November 2 shall be paid over to the
District at the written direction of an Authorized Officer of the District to be used for any lawful
District purpose; provided, however, that on the date of such proposed transfer the amount on
deposit in the Series 2018A-2 Reserve Account shall be equal to the Maximum Series 2018A-2
Reserve Account Requirement, and, provided further, that the Trustee shall not have actual
knowledge of an Event of Default under the Master Indenture or hereunder relating to the Series
2018A-2 Notes, including the payment of Trustee's fees and expenses then due, and, the balance,
if any, shall be paid to, or upon the order of, the District.
(g)
Anything herein or in the Master Indenture to the contrary
notwithstanding, earnings on investments in all of the Funds and Accounts held as security for the
Series 2018A-2 Notes shall be invested only in Series 2018A-2 Investment Obligations. Except
as provided in the next succeeding paragraphs (i) and (ii), earnings on the Funds and Accounts
established hereby and the subaccounts therein shall be retained, as realized, in such Accounts or
subaccounts and used for the purpose of such Account or subaccount. Notwithstanding the
foregoing, earnings on investments in the Series 2018A-2 Sinking Fund Account and the Series
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2018A-2 Redemption Account and the subaccounts therein shall be deposited, as realized, to the
credit of the Series 2018A-2 Revenue Account and used for the purpose of such Account.
Earnings on investments in the Series 2018A-2 Reserve Account shall be deposited into
the Series 2018A-2 Reserve Account until such time as the amount on deposit in the Series 2018A2 Reserve Account is equal to the Maximum Series 2018A-2 Reserve Account Requirement, and
then earnings on investments in the Series 2018A-2 Reserve Account shall be disposed of as
follows:
(i) if there was no Deficiency in the Series 2018A-2 Reserve Account
as of the most recent date on which amounts on deposit in the Series 2018A-2 Reserve
Account were valued by the Trustee, and if no withdrawals have been made from the Series
2018A-2 Reserve Account since such date which have created a Deficiency, then earnings
on investments in the Series 2018A-2 Reserve Account shall be deposited into the Series
2018A-2 Revenue Account and used for the purpose of such Account; and
(ii) if as of the last date on which amounts on deposit in the Series
2018A-2 Reserve Account were valued by the Trustee there was a Deficiency in the Series
2018A-2 Reserve Account, or if after such date withdrawals have been made from the
Series 2018A-2 Reserve Account and have created such a Deficiency, then earnings on
investments in the Series 2018A-2 Reserve Account shall be deposited to the credit of the
Series 2018A-2 Reserve Account until the amount on deposit therein equals the Maximum
Series 2018A-2 Reserve Account Requirement and thereafter shall be allocated to and
deposited into the Series 2018A-2 Revenue Account and used for the purpose of such
Account.
ARTICLE V
CONCERNING THE TRUSTEE
Section 5.01. Acceptance by Trustee. The Trustee accepts the trusts declared and
provided in this Fifth Supplemental Indenture and agrees to perform such trusts upon the terms
and conditions set forth in the Master Indenture.
Section 5.02. Limitation of Trustee's Responsibility. The Trustee shall not be
responsible in any manner for the due execution of this Fifth Supplemental Indenture by the
District or for the recitals contained herein, all of which are made solely by the District.
Section 5.03. Trustee's Duties. Nothing contained herein shall limit the rights, benefits,
privileges, protection and entitlements inuring to the Trustee under the Master Indenture,
including, particularly, Article VI thereof.
Section 5.04. Patriot Act Requirements of the Trustee. To help the government fight the
funding of terrorism and money laundering activities, Federal law requires all financial institutions
to obtain, verify and record information that identifies each person who opens an account. For a
non-individual person such as a business entity, a charity, a trust or other legal entity, the Trustee
will ask for documentation to verify such non-individual person's formation and existence as a
legal entity. The Trustee may also ask to see financial statements, licenses, identification and
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authorization documents from individuals claiming authority to represent the entity or other
relevant documentation.
ARTICLE VI
ADDITIONAL BONDS
Section 6.01. No Parity Bonds. The District covenants and agrees that so long as there
are any Series 2018A-2 Notes Outstanding, it shall not cause or permit to be caused any lien,
charge or claim against the Series 2018A-2 Trust Estate, nor shall it issue additional parity bonds
secured by the lien of the Series 2018A-2 Assessments, without the Owner's prior written consent.
The foregoing shall not preclude the District from imposing Assessments on lands subject to the
Series 2018A-2 Assessments for capital repairs or improvements necessary for the health, safety
or welfare of the residents of the District, or for the operations and maintenance expenses of the
District.
ARTICLE VII
MISCELLANEOUS
Section 7.01. Confirmation of Master Indenture. As supplemented by this Fifth
Supplemental Indenture, the Master Indenture is in all respects ratified and confirmed, and this
Fifth Supplemental Indenture shall be read, taken and construed as a part of the Master Indenture
so that all of the rights, remedies, terms, conditions, covenants and agreements of the Master
Indenture, except insofar as modified herein, shall apply and remain in full force and effect with
respect to this Fifth Supplemental Indenture and to the Series 2018A-2 Notes issued hereunder.
Anything in the Master Indenture to the contrary, the District shall not be required to file
an annual report with the Trustee as provided in the Master Indenture.
Section 7.02. Additional Covenant Regarding Assessments. Notwithstanding any
provision of the Master Indenture, the Series 2018A-2 Assessments pledged hereunder to secure
the Series 2018A-2 Notes shall be collected pursuant to the uniform method for the levy, collection
and enforcement of special assessments afforded by Sections 197.3631, 197.3632 and 197.3635,
Florida Statutes, as amended, unless such method is not available. The District covenants and
agrees to levy and collect the Series 2018A-2 Assessments applicable to each property within the
District benefitted by the Project sufficient to pay principal and interest on the Series 2018A-2
Notes.
Section 7.03. Additional Covenants of the District. (a) For so long as the Series 2018A2 Notes are Outstanding, the District covenants and agrees that it will provide, at its own expense,
to the Owner:
(i) a copy of its audited financial statements, prepared in accordance
with GASB standards, no later than thirty (30) days of receipt by the District, but in any
event no later than within 365 days following the end of each Fiscal Year;
(ii) to the extent the following are not included in the audited financial
statements referenced in (i) above, a copy of its annual financial report no later than 180
days following the end of each Fiscal Year that includes: (A) amount of Series 2018A-2
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Assessments levied; (B) amount of Series 2018A-2 Assessments collected from property
owners; (C) if available, the amount of delinquencies greater than 150 days and, in the
event that delinquencies amount to more than ten percent (10%), a list of delinquent
property owners; (D) amount of tax certificates sold; (E) all fund balances; and (F) amount
of principal and interest due on the 2018A-2 Notes;
(iii) a copy of its annual budget within thirty (30) days following the
end of the previous Fiscal Year; and
(iv) any such additional information that Owner may reasonably
request from time to time.
(b)
For so long as the Series 2018A-2 Notes are Outstanding, the District
covenants and agrees that it will establish and maintain its primary banking and depository
relationship with the Bank, including without limitation the District’s primary operating accounts
and treasury management services; provided, however, that the Bank agrees that any fees
associated with such accounts and services will remain competitive with other banks offering
similar services.
Section 7.04. Brokerage Confirmations. The District acknowledges that to the extent
regulations of the Comptroller of the Currency or other applicable regulatory entity grant the
District the right to receive individual confirmations of security transactions at no additional cost,
as they occur, the District specifically waives receipt of such confirmations to the extent permitted
by law. The Trustee will furnish the District periodic cash transaction statements that include
detail for all investment transactions made by the Trustee hereunder.
[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, Stoneybrook West Community Development District has
caused these presents to be signed in its name and on its behalf by its Chairman, and its official
seal to be hereunto affixed and attested by its Secretary, thereunto duly authorized, and to evidence
its acceptance of the trusts hereby created, the Trustee has caused these presents to be signed in its
name and on its behalf by its duly authorized officer.
(SEAL)

STONEYBROOK WEST COMMUNITY
DEVELOPMENT DISTRICT

Attest
By:
Secretary

Chairman, Board of Supervisors

U.S. BANK NATIONAL ASSOCIATION,
as ultimate successor in trust to SunTrust
Bank, as Trustee
By:
Vice President
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EXHIBIT A
FORM OF SERIES 2018A-2 NOTES
THE REGISTRATION OF OWNERSHIP OF THIS BOND MAY BE TRANSFERRED
ONLY IN WHOLE AND ONLY TO A QUALIFIED INSTITUTIONAL BUYER (AS
DEFINED IN SECTION 517.021(20), FLORIDA STATUTES) AS PROVIDED IN THE
INDENTURE
No. 2018A-2R-1

$4,896,000

United States of America
State of Florida
STONEYBROOK WEST COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING NOTE, SERIES 2018A-2
Initial Interest Rate
3.56%

Maturity Date
May 1, 2032

Dated Date
October 1, 2018

Registered Owner:

[COMPASS MORTGAGE CORPORATION]

Principal Amount:

FOUR MILLION EIGHT HUNDRED NINETY-SIX THOUSAND
DOLLARS

STONEYBROOK WEST COMMUNITY DEVELOPMENT DISTRICT, a
community development district duly created and existing pursuant to Chapter 190, Florida
Statutes (the "District"), for value received, hereby promises to pay (but only out of the sources
hereinafter mentioned) to the registered Owner set forth above, or registered assigns, on the
maturity date shown hereon, unless this Note shall have been called for redemption in whole or in
part and payment of the Redemption Price (as defined in the Indenture hereinafter mentioned) shall
have been duly made or provided for, the principal amount shown above on the dates and on the
conditions set forth below and to pay (but only out of the sources hereinafter mentioned) interest
on the outstanding principal amount hereof from the most recent Interest Payment Date to which
interest has been paid or provided for, or, if no interest has been paid, from the Dated Date shown
above on May 1 and November 1 of each year (each, an "Interest Payment Date"), commencing
on May 1, 2019, until payment of said principal sum has been made or provided for, at the Interest
Rate per annum set forth above. Notwithstanding the foregoing, if any Interest Payment Date is
not a Business Day (as defined in the Indenture hereinafter mentioned), then all amounts due on
such Interest Payment Date shall be payable on the first Business Day succeeding such Interest
Payment Date, but shall be deemed paid on such Interest Payment Date. The interest so payable,
and punctually paid or duly provided for, on any Interest Payment Date will, as provided in the
Indenture (as hereinafter defined), be paid to the registered Owner hereof at the close of business
on the regular Record Date for such interest, which shall be the fifteenth (15th) day of the calendar
month next preceding such Interest Payment Date; provided, however, that on or after the
occurrence and continuance of an Event of Default under clause (i) of Section 902 of the Master
Indenture (hereinafter defined), the payment of interest and principal or Redemption Price or
Amortization Installments shall be made by the Paying Agent (hereinafter defined) to such person,
who, on a special record date which is fixed by the Trustee, which shall be not more than fifteen
A-1
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(15) and not less than ten (10) days prior to the date of such proposed payment, appears on the
registration books of the Bond Registrar as the registered Owner of this Note. Upon a
Determination of Taxability (as defined in the hereinafter defined Supplemental Indenture), the
Interest Rate shall be subject to adjustment pursuant to Section 203 of the Supplemental Indenture
to the Taxable Rate, as set forth in the Supplemental Indenture. Upon the occurrence of an Event
of Default due to non-payment of scheduled interest or principal on this Note within ten (10) days
of the date such payment is due, interest on this Note shall accrue from the date of the default
during the continuance of such default at an interest rate equal to the Default Rate until such time
as such Event of Default has been cured or waived, at which time interest shall again accrue at the
interest rate in effect prior to the occurrence of such Event of Default, pursuant to Section 203 of
the Supplemental Indenture. Any payment of principal or Redemption Price shall be made to such
person who appears on the registration books of the Bond Registrar as the registered Owner of this
Note at the close of business on the fifteenth (15th) day of the calendar month next preceding such
payment. Payment of interest shall be made by check or draft (or by wire transfer to the registered
Owner set forth above if such Owner requests such method of payment in writing on or prior to
the regular Record Date for the respective interest payment to such account as shall be specified
in such request). Interest on this Note will be computed on the basis of a 360-day year of twelve
30-day months. Presentment of this Note shall not be required so long as the Bank (as defined in
the Supplemental Indenture) is the registered Owner thereof. Capitalized terms used herein and
not otherwise defined shall have the same meaning as set forth in the hereinafter defined Indenture.
This Note is a duly authorized issue of bonds of the District designated "Special
Assessment Refunding Notes, Series 2018A-2" in the aggregate principal amount of $4,896,000
(the "Series 2018A-2 Notes," which together with any other Notes issued under and governed by
the terms of the hereinafter defined Master Indenture are hereinafter collectively referred to as the
"Notes"), under a Master Trust Indenture, dated as of September 1, 2000 (the "Master Indenture"),
between the District and U.S. Bank National Association, as ultimate successor in trust to SunTrust
Bank, as trustee (the "Trustee"), as amended and supplemented by a Fifth Supplemental Trust
Indenture, dated as of September 1, 2018 (the "Supplemental Indenture"), between the District and
the Trustee (the Master Indenture as amended and supplemented by the Supplemental Indenture is
hereinafter referred to as the "Indenture"). The Series 2018A-2 Notes are issued to, together with
other moneys of the District: (i) currently refund and redeem all of the Outstanding principal
amount of the District’s Stoneybrook West Community Development District Special Assessment
Revenue Bonds, Series 2008; and (ii) pay certain costs associated with the issuance of the Series
2018A-2 Notes.
NEITHER THIS NOTE NOR THE INTEREST AND PREMIUM, IF ANY, PAYABLE
HEREON SHALL CONSTITUTE A GENERAL OBLIGATION OR GENERAL
INDEBTEDNESS OF THE DISTRICT WITHIN THE MEANING OF THE CONSTITUTION
AND LAWS OF FLORIDA. THIS NOTE AND THE SERIES OF WHICH IT IS A PART AND
THE INTEREST AND PREMIUM, IF ANY, PAYABLE HEREON AND THEREON DO NOT
CONSTITUTE EITHER A PLEDGE OF THE FULL FAITH AND CREDIT OF THE DISTRICT
OR A LIEN UPON ANY PROPERTY OF THE DISTRICT OTHER THAN AS PROVIDED IN
THE MASTER INDENTURE OR IN THE SUPPLEMENTAL INDENTURE. NO OWNER OR
ANY OTHER PERSON SHALL EVER HAVE THE RIGHT TO COMPEL THE EXERCISE OF
ANY AD VALOREM TAXING POWER OF THE DISTRICT OR ANY OTHER PUBLIC
AUTHORITY OR GOVERNMENTAL BODY TO PAY DEBT SERVICE OR TO PAY ANY
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OTHER AMOUNTS REQUIRED TO BE PAID PURSUANT TO THE MASTER INDENTURE,
THE SUPPLEMENTAL INDENTURE, OR THE SERIES 2018A-2 NOTES. RATHER, DEBT
SERVICE AND ANY OTHER AMOUNTS REQUIRED TO BE PAID PURSUANT TO THE
MASTER INDENTURE, THE SUPPLEMENTAL INDENTURE, OR THE SERIES 2018A-2
NOTES, SHALL BE PAYABLE SOLELY FROM, AND SHALL BE SECURED SOLELY BY,
THE SERIES 2018A-2 PLEDGED REVENUES AND THE SERIES 2018A-2 PLEDGED
FUNDS PLEDGED TO THE SERIES 2018A-2 NOTES, ALL AS PROVIDED HEREIN, IN THE
MASTER INDENTURE AND IN THE SUPPLEMENTAL INDENTURE.
This Note is issued under and pursuant to the Constitution and laws of the State of Florida,
particularly Chapter 190, Florida Statutes, as amended, and other applicable provisions of law and
pursuant to the Indenture, executed counterparts of which Indenture are on file at the designated
corporate trust office of the Trustee. Reference is hereby made to the Indenture for the provisions,
among others, with respect to the custody and application of the proceeds of Notes issued under
the Indenture, the collection and disposition of revenues and the funds charged with and pledged
to the payment of the principal and Redemption Price of, and the interest on, the Notes, the nature
and extent of the security thereby created, the covenants of the District with respect to the levy and
collection of Series 2018A-2 Assessments, the terms and conditions under which the Notes are or
may be issued, the rights, duties, obligations and immunities of the District and the Trustee under
the Indenture and the rights of the registered Owners of the Notes, and, by the acceptance of this
Note, the registered Owner hereof assents to all of the provisions of the Indenture. The Series
2018A-2 Notes are equally and ratably secured by the Series 2018A-2 Trust Estate, without
preference or priority of one Series 2018A-2 Note over another. The Supplemental Indenture does
not authorize the issuance of any Additional Bonds ranking on a parity with the Series 2018A-2
Notes as to the lien and pledge of the Series 2018A-2 Trust Estate.
The Series 2018A-2 Notes are issuable only as a single registered Note without coupons in
current interest form in the denomination of the then outstanding aggregate principal amount (the
"Authorized Denomination"). This Note is transferable by the registered Owner hereof or his duly
authorized attorney at the designated corporate trust office of the Trustee in Orlando, Florida, as
Bond Registrar (the "Bond Registrar"), upon surrender of this Note, accompanied by a duly
executed instrument of transfer in form and with guaranty of signature reasonably satisfactory to
the Bond Registrar, subject to such reasonable regulations as the District or the Bond Registrar
may prescribe, and upon payment of any taxes or other governmental charges incident to such
transfer. Upon any such transfer a new Note, in the same aggregate principal amount as the Note
transferred, will be issued to the transferee. At the corporate trust office of the Bond Registrar in
Orlando, Florida, in the manner and subject to the limitations and conditions provided in the Master
Indenture and without cost, except for any tax or other governmental charge, this Note may be
exchanged for an equal aggregate principal amount of Notes of the same maturity, in the
Authorized Denomination and bearing interest at the same rate or rates.
Notwithstanding anything herein or in the Master Indenture to the contrary, the Series
2018A-2 Notes are subject to redemption prior to maturity at the option of the District in whole or
in part, on any Business Day, on or after November 1, 2025, at a Redemption Price equal to 100%
of the principal amount of the Series 2018A-2 Notes to be redeemed plus interest accrued to the
redemption date.
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The Series 2018A-2 Notes are subject to mandatory redemption in part by the District by
lot prior to their scheduled maturity from moneys in the Series 2018A-2 Sinking Fund Account
established under the Supplemental Indenture in satisfaction of applicable Amortization
Installments at the Redemption Price of the principal amount thereof, without premium, together
with accrued interest to the date of redemption on May 1 of the years and in the principal amounts
set forth below:
May 1
of the Year

Amortization
Installment

May 1
of the Year

Amortization
Installment

2019
2020
2021
2022
2023
2024
2025
2026

261,000
285,000
296,000
307,000
318,000
329,000
341,000
353,000

2027
2028
2029
2030
2031
2032*

366,000
380,000
393,000
407,000
422,000
438,000

____________________
* Maturity
As more particularly set forth in the Indenture, any Series 2018A-2 Notes that are
purchased by the District with amounts held to pay an Amortization Installment will be cancelled
and the principal amount so purchased will be applied as a credit against the applicable
Amortization Installment of Series 2018A-2 Notes. Amortization Installments are also subject to
recalculation, as provided in the Supplemental Indenture, as the result of the redemption of Series
2018A-2 Notes (other than as the result of scheduled amortization) so as to reamortize the
remaining Outstanding principal balance of the Series 2018A-2 Notes as set forth in the
Supplemental Indenture.
The Series 2018A-2 Notes are subject to extraordinary mandatory redemption prior to
maturity, in whole on any date, and in part on any Interest Payment Date, in the manner determined
by the Bond Registrar at the Redemption Price of 100% of the principal amount redeemed, without
premium, together with accrued interest to the date of redemption, if and to the extent that any one
or more of the following shall have occurred:
(a)
from Prepayments deposited into the Series 2018A-2 Prepayment Subaccount of
the Series 2018A-2 Redemption Account; or
(b)
from amounts transferred to the Series 2018A-2 Prepayment Subaccount of the
Series 2018A-2 Redemption Account resulting from a reduction in the Maximum Series 2018A-2
Reserve Account Requirement as provided for in the Indenture; or
(c)
on the date on which the amount on deposit in the Series 2018A-2 Reserve Account,
together with other moneys available therefor, is sufficient to pay and redeem all of the Series
2018A-2 Notes then Outstanding, including accrued interest thereon.
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If less than all of the Series 2018A-2 Notes shall be called for redemption, the particular
Series 2018A-2 Notes or portions of Series 2018A-2 Notes to be redeemed shall be selected by lot
by the Bond Registrar as provided in the Indenture.
So long as the Series 2018A-2 Notes are owned by the Bank, notice of redemption other
than scheduled redemption, as to which no notice shall be required, shall be by written or electronic
transmission to the Bank at the physical or electronic address of such registered Owner recorded
on the bond register maintained by the Bond Registrar not less than five (5) Business Days prior
to the redemption date.
In the event that the Series 2018A-2 Notes are no longer owned by the Bank, notice of each
redemption of Series 2018A-2 Notes is required to be mailed by the Bond Registrar, postage
prepaid, not less than thirty (30) nor more than forty-five (45) days prior to the redemption date to
each registered Owner of Series 2018A-2 Notes to be redeemed at the address of such registered
Owner recorded on the bond register maintained by the Bond Registrar. On the date designated
for redemption, notice having been given and money for the payment of the Redemption Price
being held by U.S. Bank National Association, as ultimate successor in trust to SunTrust Bank,
Orlando, Florida, or any alternate or successor paying agent (collectively, the "Paying Agent"), all
as provided in the Indenture, the Series 2018A-2 Notes or such portions thereof so called for
redemption shall become and be due and payable at the Redemption Price provided for the
redemption of such Series 2018A-2 Notes or such portions thereof on such date, interest on such
Series 2018A-2 Notes or such portions thereof so called for redemption shall cease to accrue, such
Series 2018A-2 Notes or such portions thereof so called for redemption shall cease to be entitled
to any benefit or security under the Indenture and the Owners thereof shall have no rights in respect
of such Series 2018A-2 Notes or such portions thereof so called for redemption except to receive
payments of the Redemption Price thereof so held by the Paying Agent. Further notice of
redemption shall be given by the Bond Registrar to certain registered securities depositories and
information services as set forth in the Indenture, but no defect in said further notice nor any failure
to give all or any portion of such further notice shall in any manner defeat the effectiveness of a
call for redemption if notice thereof is given as above prescribed.
The Owner of this Note shall have no right to enforce the provisions of the Indenture or to
institute action to enforce the covenants therein, or to take any action with respect to any Event of
Default under the Indenture, or to institute, appear in or defend any suit or other proceeding with
respect thereto, except as provided in the Indenture.
[In certain events, on the conditions, in the manner and with the effect set forth in the
Indenture, the principal of all the Series 2018A-2 Notes then Outstanding under the Indenture may
become and may be declared due and payable before the stated maturities thereof, with the interest
accrued thereon.]
Modifications or alterations of the Master Indenture or of any indenture supplemental
thereto may be made only to the extent and in the circumstances permitted by the Master Indenture.
Any moneys held by the Trustee or any Paying Agent in trust for the payment and discharge
of any Note which remain unclaimed for two (2) years after the date when such Note has become
due and payable, either at its stated maturity dates or by call for earlier redemption, if such moneys
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were held by the Trustee or any Paying Agent at such date, or for two (2) years after the date of
deposit of such moneys if deposited with the Trustee or Paying Agent after the date when such
Note became due and payable, shall be paid to the District, and thereupon and thereafter no
claimant shall have any rights against the Paying Agent to or in respect of such moneys.
If the District deposits or causes to be deposited with the Trustee funds or Federal Securities
sufficient to pay the principal or redemption price of any Series 2018A-2 Notes becoming due at
maturity or by call for redemption in the manner set forth in the Indenture, together with the interest
accrued to the due date, the lien of the Series 2018A-2 Notes as to the Series 2018A-2 Trust Estate
shall be discharged, except for the rights of the Owners thereof with respect to the funds so
deposited as provided in the Indenture.
This Note shall have all the qualities and incidents, including negotiability, of investment
securities within the meaning and for all the purposes of the Uniform Commercial Code of the
State of Florida.
This Note is issued with the intent that the laws of the State of Florida shall govern its
construction.
All acts, conditions and things required by the Constitution and laws of the State of Florida
and the ordinances and resolutions of the District to happen, exist and be performed precedent to
and in the issuance of this Note and the execution of the Indenture, have happened, exist and have
been performed as so required. This Note shall not be valid or become obligatory for any purpose
or be entitled to any benefit or security under the Indenture until it shall have been authenticated
by the execution by the Trustee of the Certificate of Authentication endorsed hereon.
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IN WITNESS WHEREOF, Stoneybrook West Community Development District has
caused this Note to bear the signature of the Chairman of its Board of Supervisors and the official
seal of the District to be impressed or imprinted hereon and attested by the signature of the
Secretary.
Attest

STONEYBROOK WEST COMMUNITY
DEVELOPMENT DISTRICT

By:
Secretary

Chairman, Board of Supervisors

[Official Seal]
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[FORM OF CERTIFICATE OF AUTHENTICATION
FOR SERIES 2018A-2 NOTES]
This Note is one of the Notes of the Series designated herein, described in the withinmentioned Indenture.

Date of Authentication:

U.S. BANK NATIONAL ASSOCIATION,
as ultimate successor in trust to SunTrust
Bank, as Trustee

Vice President
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[FORM OF ABBREVIATIONS FOR SERIES 2018A-2 NOTES]
The following abbreviations, when used in the inscription on the face of the within Note,
shall be construed as though they were written out in full according to applicable laws or
regulations.
TEN COM as tenants in common
TEN ENT as tenants by the entireties
JT TEN as joint tenants with the right of survivorship and not as tenants in common
UNIFORM TRANSFER MIN ACT - __________ Custodian __________ under
Uniform Transfer to Minors Act __________ (Cust.)
(Minor)
(State)
Additional abbreviations may also be used though not in the above list.
[FORM OF ASSIGNMENT FOR SERIES 2018A-2 NOTES]
For value received, the undersigned hereby sells, assigns and transfers unto ____________
within Note and all rights thereunder, and hereby irrevocably constitutes and appoints
_________________________________, attorney to transfer the said Note on the books of the
District, with full power of substitution in the premises.
Dated:
Social Security Number or Employer
Identification Number of Transferee:
Signature guaranteed:
NOTICE: Signature(s) must be guaranteed by an institution which is a participant in the
Securities Transfer Agent Medallion Program (STAMP) or similar program.
NOTICE: The assignor's signature to this Assignment must correspond with the name as
it appears on the face of the within Note in every particular without alteration or any change
whatever.
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